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VISION STATEMENT
To play a leading role in the Modaraba Sector by
providing Sharia based Islamic modes of financing
through quality service at competitive rates,
meeting religious and social obligations and delivering
higher returns to the certificates holders.

MISSION STATEMENT
Our mission is to create and maintain a progressive
position in the modaraba sector in Pakistan
and endeavour to promote interest-free
economy in the country.

This will be achieved through quality services
using innovative shariah compliant products,
financial discipline and good corporate
governance with high levels of professional
and ethical standards being maintained
at all times.
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DIRECTOR’S REPORT

The Board of Directors of Prudential Capital Management Limited, Manager of First Prudential Modaraba
are pleased to present the 21st Annual Report of First Prudential Modaraba together with audited accounts,
auditor and directors report for the period ended June 30, 2010 before the certificate holders.

KEY FINANCIAL HIGHLIGHTS:

2010 2009

Total Income from Operations 87,635,874 116,314,609
Operating Expenses 52,993,736 70.422.567
Profit/(loss) for the period 32,834,898 (103,259,798)
Unrealized gain/(loss)

on re-measurement of investment (1,603,000) (86,160,153)
Net profit /(loss) 33,292,699 | |(103,717,599)
Earning Per Certificate — Rs. 0.38 (1.19)

REVIEW OF OPERATIONS:

The period under review saw the continuation in the economic pressures and adverse security environment
and remained one of the most difficult periods for the Country due to un-certain political conditions coupled
with further deteriorating law and order situation. Our economic wizards failed to keep the inflationary
pressures under control which has resulted in the considerable rise in the cost of production and eventually
recession in the economic growth. During the year, the much required foreign direct investment kept at
the side lines owing to uncertainty and ongoing army operations in the tribal belt. In the absence of any
positive economic development and lack of incentives for business growth, the capital markets too remained
under pressure throughout the year.

Despite all that, your Modaraba has performed well and managed to post a net profit of Rs. 33.29 million
as against a loss of Rs. 103.7 million during the last year. Keeping in view the adverse economic indicators,
your management adopted strict credit policies and conservative approach for fresh disbursement. Similarly,
trading in the stock market was done on a very calculated manner, thus earning a net income of Rs. 5.18
million in 2010 as against a loss of Rs. 95.2 million in the year 2009. Your Modaraba has also earned
Rs. 30.832 million on deposit accounts maintained with different banks and Islamic Financial Institutions.
During the year, Modaraba had to create fresh suspension/provisioning on account of ljarah portfolio and
other receivables amounting to Rs. 19.72 million and Rs. 4.46 million respectively. However, your
management is of the view that most of these accounts are not willful defaulters and Modaraba is pursuing
them actively and is fully geared up to recover these amounts. Moreover, your management has recovered
Rs. 22.46 million during the year from the non- performing portfolio. An amount of Rs. 9.9 million is
appearing as investment in property which relates to an office premises added as a result of merger with
second Prudential Modaraba. Our management does not intend to keep this property however; the disposal
of property will be done on realization of a better market price.

| am pleased to announce that your Modaraba has adopted Islamic Financial Accounting Standard IFAS-
1 “Murabaha and IFAS-2 “ljarah”. Modaraba has accordingly changed its accounting policy for revenue
recognition and associated assets in relation to disbursement of Murabaha Finance with effect from July
01, 2009. Adoption of above mentioned new standards will have no material impact on the Modaraba's
financial statements except disclosure relating to future lease rentals.

The Management Company has decided to forego their management fee this year as no dividend was
declared last year due to losses and to pass on the maximum profit to the certificate holders of the
Modaraba. As a result of making a profit of Rs. 33.29 million, the Board of Directors has approved 3%
cash dividend for Modaraba certificate holders.
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Observations of External Auditors:

During the year Modaraba has successfully managed to resolve most of the observations and qualifications
made by the retiring auditors. However the amount outstanding on account of Prudential Securities Limited
(PSL) is still recoverable. Modaraba has logged claim with Karachi Stock Exchange (KSE) and the
Management is confident to recover full amount as the Modaraba holds charge on the room at KSE as a
security against the outstanding amounts. Further the impairment in value of investment in shares of PSL
has been valued as per their last audited accounts.

The case filed against the Ex. Managing Director is still under hearing therefore, an amount of Rs. 1.799
million is still outstanding. The Management is however, confident that the outcome of this case will be
in favor of the Modaraba.

During the year under review the company has purchased a membership card on the Lahore Stock
Exchange along with a room for Rs. 22.33 million. The Management has applied for obtaining necessary
regulatory approvals.

Corporate Governance:

The Board has adopted Code of Corporate Governance for listed companies issued by the Securities and
Exchange Commission of Pakistan and implemented in wherever applicable during the year.
Statement on Corporate and Financial Reporting Framework:

1. The Financial Statements prepared by the Management of the Modaraba, present fairly its state of
affairs, the result of its operation, cash flow and change in equity.

2. Proper books of accounts of the Modaraba have been maintained.

3. Appropriate accounting policies have been consistently applied in preparations of Financial Statements
and accounting estimates are based on reasonable and prudent judgment.

4. International Accounting Standards, as applicable in Pakistan have been followed in preparation of
Financial Statements and any departure there from has been adequately disclosed.

5. The system of Internal Control is sound in design and has been effectively implemented and monitored.
6. There have been no significant doubts upon the Modaraba’s ability to continue as a going concern.

7. There has been no material departure from the best practices of Corporate Governance, as detailed
in the listing regulations.

8. Key operating and financial data of last six years in a summarized form is annexed.

9. During the year 12 meetings of the Board of Directors were held. Attendance of each director was as
follows:

Name of Director Number of Meeting Attended.
1. Mr. Asad Igbal Siddiqui 11
2. Mr. Muhammad Asif 11
3. Mr. Fazal M. Mughal 12
4. Mr. Attaullah Khan 12
5. Dr. Muhammad Hussain 05

10. The Statement of pattern of certificate holders of the Modaraba as at 30th June 2010 as per code of
corporate governance is annexed.
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Future Outlook:

The financial year 2010-11 is not expected to bring any respite from the already adverse economic situation
in the country. The recent flooding in the country has devastated the agriculture crops, displaced our
farmers and ruined their land. The effect of these floods will be more visible in the future. The management
is keeping a vigilant eye on the economic front but at the same time exploring opportunities to do sound
and secure business based on principles of good credit. The management is cautiously monitoring its
investment portfolio to maximize the returns while adopting the timely decision making techniques to
minimize the risks associated with the capital markets.

Recoveries of the outstanding amounts will remain a high priority for the management during the current
financial year. With the self sufficient in funds and better liquidity, we are looking forward to explore more
profitable avenues for employment of funds.

Merger / Amalgamation:

In view of the recent developments including change of management in Al-Zamin Leasing Modaraba,
since merged with and into Invest Capital Investment Bank Limited, our Board has decided to discontinue
the option of merger with Al-Zamin Leasing Modaraba. Consequently, the Memorandum of Understanding
dated August 11, 2009 singed with them stands terminated with immediate effect. However, your management
is now exploring further options of mergers and amalgamations in order to ensure consistent, positive and
profitable outlook of your Modaraba.

Acknowledgement:

The Board of Directors express their thanks for the continuous guidance and support extended by the
Registrar Modaraba and other officials of Securities and Exchange Commission of Pakistan. The Board
is also thankful to its Certificate Holders for reposing their confidence in the Management of the Modaraba
and also appreciates the hard work and dedication of the staff of the Modaraba.

For & on behalf of the Board of Directors of
Prudential Capital Management Limited,
Managers First Prudential Modaraba
Karachi.
August 31, 2010

Chairman
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Summary of key Operating and Financial data of the
Modaraba for last six years.
Year ended June 30

Year 2010 2009 2008 2007 2006 2005

Paid up Capital 872.177| 872.177| 872177 | 872.177 | 872177 | 872.177
Statutory Reserve 120.245| 113586 | 113586 | 99.077 88.199 84.224
Certificate Holders' Eqity 505.487| 472.061| 601.944 | 585343 | 530.021 | 533.995
Certificate 87.217| 87.217| 87.217| 87.217 87.217 87.217
Current Liabilies 44548 80.296| 90.196 | 49.750 35.963 50.059
Non-Current Assets 139.590| 166.056 | 249.227 | 317.754 | 378.662 | 362.815
CurrentAssets 429511| 415671 | 504.377 | 403.681 | 274.141 | 268.391
Profiti(Loss) before taxation 33.292| (103.717)| 41.788 | 55.519 21.259 43.197
Taxation (0.457) 0.457 0.332 1.128 0.364 0.160
Earing/(Loss) per Certificate (Rs.) 0.38 (1.19) 0.48 0.62 0.24 0.49
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STATEMENT OF COMPLIANCE WITH BEST PRACTICES OF

THE CODE OF CORPORATE GOVERNANCE

Name of Modaraba  FIRST PRUDENTIAL MODARABA

Year Ended

30th JUNE , 2010

This statement is being presented to comply with the Code of Corporate Governance (the code) contained
in listing regulations of Karachi, Lahore & Islamabad Stock Exchanges for the purpose of establishing a
framework of good governance, whereby listed Modaraba is managed in compliance with the best practices
of corporate governance.

The Prudential Capital Management Limited (the Management Company), Manager of First Prudential
Modaraba, (the Modaraba) has applied the principles contained in the code in the following manner.

1.

10.

11.

12.

The Management Company encourages requirement of independent non-executive on its
Board of directors. At present the Board consists of 05 directors. All of the directors are non
executive directors. There are no independent directors in the Board.

The directors of the Management Company have confirmed that none of them are serving as
directors in more than ten listed companies including the Management Company.

All the Directors of the Management Company are registered as tax payer and none of them
has defaulted in payment of any loan to a banking company, and DFI. None of the director
is a member of stock exchange.

During the year no casual vacancy has occurred in the Board of Management Company.
Casual vacancies occurred during last two financial years have yet not been filled.

The Management Company has prepared a “Statement of Ethics and Business Practice” for
Modaraba which has been approved by the Board of Directors and is signed by all the Directors
of the company and employees of the Modaraba.

The Board has adopted a mission and vision statements, overall corporate strategy and
significant policies of the Modaraba.

All the powers of the Board have been duly exercised and decisions on material transactions,
including appointment, terms and conditions of employment and roles and responsibilities of
the Chief Executive Officer (CEO), have been taken by the Board. However the office of the
CEO is vacant since July 2008 and application filed of the CEO of the company has been
refused by Registrar Modaraba. Further fresh application made for the appointment is pending
with Registrar Modaraba.

The related party transations are made on terms equivalent to those that prevail in the arm’s
length transactions and have been discussed in the audit committee and approved by the
Board.

The board has conducted one orientation course for its directors during the year to acquaint
them with their duties and responsibilities.

The Meetings of the Board were presided over by the chairman elected by the Board of this
purpose and the Board met at least once in every quarter. Written notices of the Board
Meetings, along with agenda and working papers, were circulated at least seven days
before the meetings.

The minutes of the Meeting were appropriately recorded and circulated.

The appointment, remuneration and terms and conditions of employment of the Chief Financial
Officer and the Company Secretary have been approved by the Board of directors.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.
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The directors’ report of the Modaraba for this year has been prepared in compliance with the
requirements of the Code and fully describes the salient matters required to be disclosed.

As the Management Company has no Chief Executive Officer (CEO). The financial statements
of the Modaraba were duly endorsed by the Chairman and the Chief Financial Officer before
approval of the Board.

The Directors, Chief Financial Officer and Executives do not hold any interest in the certificates
of the Modaraba other than disclosed in the pattern of certificate holding.

The Modaraba has complied with all the corporate and financial reporting requirements of the
Code.

The Board has formed an Audit Committee. It comprises of three members, all of whom are
non-executive directors including the Chairman of the Committee.

The meetings of the audit committee were held at least once every quarter prior to approval
of interim and final results of the Modaraba and as required by the Code. The terms of reference
of the Committee have been formed and advised to the committee for compliance.

The Board has established an internal audit function which currently comprise of one person
only, who is considered suitably qualified and experienced for the purpose and is conversant
with the policies and procedures of the Modaraba and report to audit committee on quarterly
basis.

The statutory auditors of the Modaraba have confirmed that i) they have been given a satisfactory
rating under the quality control review program of the Institute of Chartered Accountants of
Pakistan, ii) they or any of the partners of the firm, their spouses and minor children do not
hold certificates of the Modaraba and iii) the firm and all its partners are in compliance with
International Federation of Accountants (IFAC) guidelines on code of ethics as adopted by
Institute of Chartered Accountants of Pakistan.

The statutory auditor or the persons associated with them have not been appointed to provide
other services except in accordance with the listing regulations and the auditors have confirmed
that they have observed IFAC guidelines in this regards.

We confirm that all other material principles contained in the Code have been complied with.

Karachi For and on behalf of the Board
Date: August 31, 2010

CHAIRMAN DIRECTOR
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AUDITORS’ REPORT TO THE CERTIFICATE HOLDERS

We have audited the annexed balance sheet of First Prudential Modaraba (the Modaraba) as at June
30, 2010 and the related profit and loss account, cash flow statement and statement of changes in equity
together with the notes forming part thereof (hereinafter referred to as the financial statements), for the
year then ended and we state that we have obtained all the information and explanations which, to the
best of our knowledge and belief, were necessary for the purposes of our audit.

These financial statements are the Modaraba company’s [Prudential Capital Management Limited]
responsibility who is also responsible to establish and maintain a system of internal control, and prepare
and present the above said statements in conformity with the approved accounting standards as applicable
in Pakistan and the requirements of the Modaraba Companies and Modaraba (Floatation and Control)
Ordinance, 1980 (XXXI of 1980), and the Modaraba Companies and Modaraba Rules, 1981. Our
responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of any material misstatement. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting policies and significant estimates made by the Modaraba company, as well as,
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion and, after due verification, we report that:

a) Advances, prepayments and other receivables include a long outstanding balance of Rs.18.43
million receivable from Prudential Securities Limited (PSL). Further long term deposit includes
security deposits receivable of Rs 3 million from the said company. The said company has
ceased its operations and the Modaraba has filed claim with Karachi Stock Exchange for these
amounts. In our opinion, there is a very remote chance of recoverability of Rs 21.43 million,
however no provision has been made by the Modaraba.

b) Advances, prepayments and other receivables include Rs.1.8 million paid for the purchase of
a motor vehicle for the ex-managing director of the Modaraba. The said amount was paid
wrongfully without approval of the board and is receivable from the ex managing director. The
Modaraba has initiated criminal proceedings against the ex managing director. In our opinion,
recovery of the said amount is doubtful however no provision has been made in respect of this
amount.

c) Long term investments include investment of Rs.3.38 million (1,107,244 shares of Rs.10/-
each) in Prudential Securities Limited (PSL)-an unlisted public company. The company has
ceased its operations; therefore, in our opinion this investment is fully impaired. However no
impairment has been made in respect of this amount.

In respect of matters stated in paragraphs (a), (b) and (c), had the provision been made
advances, prepayments and other receivables would have been reduced by Rs 20.23 million,
long term deposit by Rs 3 million, long term investments by Rs 3.38 million and accumulated
losses would have been increased by Rs 26.61 million.

d) The financial statements for the year ended June 30, 2009 were audited by another firm of
Chartered Accountants whose report dated October 10,2009 contained an adverse opinion
based on the matters covered in paragraphs (a) and (c) above and the following additional
matters which have been appropriately resolved during the current year and do not have any
impact on the attached financial statements

The Modaraba did not adopt Islamic Financial Accounting Standard (IFAS) - 2 ‘ljarah’.

ii. Moradaba’s investments in listed securities exceeded the limits prescribed by the
prudential regulations.
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e)

f)

g)

h)

CFS morabaha financing of rupees Rs 65.022 million has been advanced to Cordial
Trading without approval of directors and documentation in respect of the transaction
was not made available by the management.

Other qualifications based on limitation of scope include (a) minutes of the meetings of
board of directors and audit committee of the Modaraba management company were
not provided or were unapproved (b) other income of Rs.2.543 million remained unverified
(c) supporting documents of provision of non-performing balances of ‘Lease rentals
receivable’, disposal of certain items of property, plant and equipment - lease out’ and
its related gain were not verifiable.

in our opinion, proper books of account have been kept by the Modaraba company in
respect of First Prudential Modaraba as required by the Modaraba Companies and
Modaraba (Floatation and Control) Ordinance, 1980 (XXXI of 1980), and the Modaraba
Companies and Modaraba Rules, 1981;

in our opinion:

the balance sheet and the related profit and loss account together with the notes
thereon have been drawn up in conformity with the Modaraba Companies and
Modaraba (Floatation and Control) Ordinance, 1980 (XXXI of 1980) and the
Modaraba Companies and Modaraba Rules, 1981, and are in agreement with the
books of account and are further in agreement with accounting policies consistently
applied except for the change as indicated in note.4.1 to the financial statements,
with which we concur;

the expenditure incurred during the year was for the purpose of the Modaraba’s
business; and

except for investment property acquired in satisfaction of claim through a court
decree and which have not yet been disposed off, the business conducted,
investments made and the expenditure incurred during the year were in accordance
with the objects, terms and conditions of the Modaraba;

in our opinion, except for the effects of the matters stated in paragraphs (a), (b)
and (c) the balance sheet, profit and loss account, cash flow statement and
statement of changes in equity together with the notes forming part thereof conform
with approved accounting standards as applicable in Pakistan and give the
information required by the Modaraba Companies and Modaraba (Floatation and
Control) Ordinance, 1980 (XXXI of 1980), and the Modaraba Companies and
Modaraba Rules, 1981, in the manner so required and respectively give a true and
fair view of the state of the Modaraba's affairs as at June 30, 2010 and of the profit,
its cash flows and changes in equity for the year then ended; and

in our opinion, no Zakat is deductible at source under the Zakat and Ushr Ordinance,
1980 (XVIII of 1980).

Without further qualifying our opinion, we draw attention to following matters:
B The position of chief executive officer is vacant since July 12, 2008. After
rejection of a proposed appointment, the Modaraba has applied again on

August 13, 2010 for approval of appointment of a chief executive officer to
Registrar Modaraba, which is pending.
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L'ﬂ' First Prudential Modaraba

B. CASH FLOWS FROM INVESTING ACTIVITIES

Dividend received

Long term deposits received
Investments encashed / (made) -net
Purchase of own assets

Proceeds from disposal-own assets
Purchase of assets leased out
Proceeds from disposal-leased assets
Purchase of intangible asset

Net cash used in investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

2010 2009
Rupees Rupees
3,373,045 5,028,022

- 118,001

30,014,736 (77,959,477)
(134,500) -
300,000 157,024
(40,793,500) (12,897,350)
40,083,898 48,231,321
(22,326,567) -
10,517,112 (37,322,459)
100,890,536 25,908,907
187,666,800 161,757,893
288,557,336 187,666,800

The annexed notes form an integral part of these financial statements.

These financial statements have been signed by three directors instead of chief executive officer and two
directors as approval of appointment of chief executive is pending with Securities and Exchange Commission

of Pakistan.

Director

Director

Director

L'ﬂ' First Prudential Modaraba

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE, 2010

Reserves

Revenue
Accumulated

Capital

Certificate
capital

Total

Statutory

loss

reserve

..Rupees...............

(383,819,025) 601,943,737

113,586,162

872,176,600

Balance at July 1,2008

Total comprehensive loss for the year ended

(103,717,599)

(103,717,599)

year ended June 30, 2009

Distribution at the rate of 3% declared for the year ended

(26,165,298)

(26,165,298)

June 30,2008

(513,701,922) 472,060,840

113,586,162

872,176,600

Balance at June 30,2009

Total comprehensive income for the year ended

33,292,699

33,292,699

June 30,2010

133,865

133,865

Reversal of impairment on available for sale investment

(6,658,540)

6,658,540

Transfer to statutory reserve

(486,933,898) 505,487,404

120,244,702

872,176,600

Balance at June 30,2010

The annexed notes form an integral part of these financial statements.

These financial statements have been signed by three directors instead of chief executive officer and two directors as approval of

appointment of chief executive is pending with Securities and Exchange Commission of Pakistan.

Director

Director

Director
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L'ﬂ' First Prudential Modaraba

28.

29.

30.

31.

CAPITAL RISK MANAGEMENT

The modaraba manages its capital to ensure that it will be able to continue as a going concern while
maximising thereturn to stakeholders through the optimisation of the debt and equity balance.

Consistently with others in the industry, the modaraba monitors capital on the basis of the debt-to-
adjusted capital ratio. This ratio is calculated as net debt divided by adjusted capital. During the
current year, the modaraba’s strategy, unchanged from last year, was to maintain the debt-to-adjusted
capital ratio to zero.

NON-ADJUSTING EVENTS AFER THE BALANCE SHEET DATE

The Board of Directors have approved profit distribution of Rs. 26,165,298 at the rate of 3 % ( Rs
0.3 per certificate of Rs 10) for the year ended June 30, 2010.These financial statements do not
reflect this distribution.

DATE OF AUTHORISATION OF ISSUE

These financial statements has been authorised for issue on August 31, 2010 by the Board
of Directors of the Prudential Capital Management Limited.

FIGURES

Figures have been rounded off to the nearest Rupee.

These financial statements have been signed by three directors instead of chief executive officer and two
directors as approval of appointment of chief executive is pending with Securities and Exchange Commission
of Pakistan.

Director Director Director
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L'ﬂ' First Prudential Modaraba

CATEGORIES OF CERTIFICATES HOLDING AS ON 30-06-2010

NO OF NO OF
CERTIFICATE  CERTIFICATES PERCENTAGE
HOLDER
ASSOCIATED COMPANIES UNDERTAKING AND 2 10,530,205 12.07
RELATED PARTIES
PRUDENTIAL CAPITAL MANAGEMENT LTD. 10,521,205
Prudential Discount & Guarantee House Limited 9,000
NIT AND ICP 2 948,123 1.09
NATIONAL BANK OF PAKISTAN TRUSTEE WING 905,220
INVESTMENT CORPORATION OF PAKISTAN 42,903
DIRECTORS, C.E.O THEIR SPOUSE AND MINOR CHILDREN ~ 5 10,824,170 12.41
MR. ASAD IQBAL SIDDIQUI 4,220,500
MR.FAZAL M.MUGHAL 155,412
DR.MOHAMMAD HUSSAIN 51,340
MR. ATAULLAH KHAN 6,015,139
CHIEF EXECUTIVE OFFICER
SPOUSE
MRS. WASIA HUSSAIN 381,779
W/O DR. M. HUSSAIN
EXECUTIVES. e e e
PUBLIC SECTOR COMPANIES AND CORPORATIONS. 1 1,929,159 2.21
STATE LIFE INSURANCE CORPORATION OF PAKISTAN LTD. 1,929,159
BANKS, DEVELOPMENT FINANCIAL INSTITUTIONS,
NON BANKING FINANCIAL INSTITUTIONS, INSURANCE
COMPANIES, MODARABAS AND MUTUAL FUNDS 24 2,341,288 2.68
THE BANK OF PUNJAB 2974
FAISAL BANK LTD. 101
HABIB BANK LTD. LSE BRANCH 848
HABIB BANK LTD. AG ZURICH 396
CITY BANK LTD. 2635
BANKERS EQUITY LTD. 600
NATIONAL DEVELOPMENT FINANCE CORPORATION 10625
CRESCENT INVESTMENT BANK LTD. 100
FIDELITY INVESTMENT BANK LTD. 1,374
PARAMOUNT INVESTMENT BANK LTD. 264
GULF INSURANCE COMPANY LTD. 13653
DELTA INSURANCE COMPANY LTD. 164
CRESCENT STAR INSURANCE COMPANY LTD. 154
NATIONAL INSURANCE COMPANY LTD. 2275232
FIRST INTER FUND MODARABA 263
UNI CAP MODARABA 136
INDUSTRIAL CAPITAL MODARABA 170
FIRST MEHRAN MODARABA 7935

L'ﬂ' First Prudential Modaraba

CATEGORIES OF CERTIFICATES HOLDING AS ON 30-06-2010

NO OF NO OF
CERTIFICATE CERTIFICATES PERCENTAGE
HOLDER
GENERAL MODARABA 3306
MODARABA AL MALI 47
FIRST PROVIDENCEMODARABA 449
FIRST HAJVERI MODARABA 3000
FIRST EQUITY MODARABA 16484
FIRST EQUITY LEASING MODARABA 378
SHAREHOLDING TEN PERCENT OR MORE VOTING
INTEREST IN THE LISTED COMPANIES.
INDIVIDUAL 10995 97165.09 53,952,305 61.86
OTHER CORPORATE SHAREHOLDERS 89 6,692,410 7.67
11118 87,217,660 100.00
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PATTERN OF SHARE HOLDING AS AT 30-06 - 2010
SHARE HOLDINGS

NUMBER OF
SHARE
HOLDERS

3,396
2,757
2,231
1,999
330
119
65
43
11

PR RPRPRPRPRRERNRPRPRPRNRNRNRRENRRREPNNNODWODAN

1

101
501
1001
5001
10001
15001
20001
25001
30001
35001
40001
45001
50001
55001
60001
65001
70001
75001
85001
90001
95001
105001
115001
120001
125001
130001
135001
140001
145001
150001
155001
170001
175001
180001
200001
205001
210001
215001
220001
225001
230001
235001
245001
255001
300001
315001

100
500
1000
5000
10000
15000
20000
25000
30000
35000
40000
45000
50000
55000
60000
65000
70000
75000
80000
90000
95000
100000
110000
120000
125000
130000
135000
140000
145000
150000
155000
160000
175000
180000
185000
205000
210000
215000
220000
225000
230000
235000
240000
250000
260000
305000
320000

TOTAL
SHARES

HELD

274,730
861,507
1,923,399
4,107,579
2,371,097
1,656,395
1,132,452
975,090
309,098
647,523
712,342
556,946
628,652
525,260
462,248
124,666
272,440
293,465
235,289
352,224
280,140
696,574
216,888
120,000
123,071
127,000
267,150
140,000
142,334
300,000
150,624
317,500
175,000
355,322
180,200
205,000
206,387
211,168
436,000
223,073
227,523
235,000
236,000
250,000
257,279
303,461
317,290

L'ﬂ' First Prudential Modaraba

PATTERN OF SHARE HOLDING AS AT 30-06 - 2010
SHARE HOLDINGS

NUMBER OF
SHARE

HOLDERS

RPRRRPRRRPRRRPRRPRERRPRRERRPRERRPRERRRERRRERRERER

11,118

320001
330001
340001
350001
395001
475001
495001
515001
595001
605001
610001
635001
650001
675001
695001
710001
1925001
2275001
2475001
3310001
4200001
4265001
5995001
9565001
9715001
9870001

325000
335000
345000
355000
400000
480000
500000
520000
600000
610000
615000
640000
655000
680000
700000
715000
1930000
2480000
2480000
3315000
4225000
4270000
6000000
9570000
9720000
9875000

TOTAL
SHARES

HELD

325,000
331,500
341,251
353,521
400,000
477,932
500,000
519,792
600,000
610,000
612,786
637,000
651,000
679,483
700,000
714,448

1,929,159

2,275,232

2,478,374

3,313,843

4,220,500

4,270,000

6,000,000

9,567,740

9,716,508

9,870,205

86,942,930
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