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DIRECTORS REPORT

The Board of Directors of KASB Invest (Private) Limited formerly KASB Modaraba Management (Private) Limited,
the pany of KASB Modaraba, is pleased to present the un-audited condensed interim financial
statements for the half year ended December 31, 2011.

This half year’s results have reinforced our belief in Halal and Shariah Compliant Business. Its benefits have manifested
in the sbape of quality growth and profitability.

FINANCIAL HIGHLIGHTS

\
0

/
y

\
[

<

_\f
1}

/
1y

\
[

!
13

Financial results for the period under review are summarized as under:

Asat Asat

BALANCE SHEET December 31, June 30,

2011 2011

pees in 000’s
Morabaha Finance 688,332 480,436
Modaraba Finance 84,523 75,630
Musharaka Finance 81,265 42,798
Diminishing Musharaka 283,796 279,101
Investment in Finance Lease 3,132 7,329
Ijarah Assets 46,643 56,235
Total Assets 1,426,734 1,113,872
Net Assets 306,249 307,640
For the half year For the half year

ended ended
PROFIT AND LOSS ACCOUNT December 31, December 31,

2011 2010

Ru in 000’s

Total Income 90,816 78,508
Total Operating and Financial Expenses 71,461 53,447
Operating Profit 19,204 25,061
Manag Company Fee 1,920 2,506
Profit for the Period 17,284 22,555
Earning per Modaraba Certificate 0.61 0.80




DIRECTORS REPORT

ASSETS

Aparl from quantitative growth, our policy of caution and prudence has helped create a sound and high quality asset
portfolio. The management has huilt a wide array of 1slamic asset products with a focus to enhance Shariah Compliant
Business. We are trying to take a fair advantage from the richness of the Islamic system of trade finance.

PROFITABILITY

Our total income has increascd from Rs 78.5 million to Rs 90.8 million. This growth of 16% in gross revenue shows the
earning capacity of our assets, However, some business relaled expenses have slightly reduced the bottom line
profitability. It is expected that our assets will yield more returns in future and consequently the profitability will also
increase.

DEPOSIT
Investment in our Certificate of Musharaka has sub jally i d from Rs. 656.02 million to Rs. 791.37 million.
This shows our investors trust and confid on our M: and Vision. It is also worth appreciating that the

retail deposits constitute 97.36% of total deposits which safeguards the institution from any vulnerability in liquidity
needs.

CREDIT RATING

JCR-VIS has reaffirmed the long term rating of BBB+ and short term rating of A3 with stable outlook.

ACKNOWLEDGEMENT

The Board would like to place on record its appreciation for the dedication and hard work put in by the employees of
the Modaraba. The Board would also like to cxpress its appreciation for the guidance and support provided by Registrar
Modaraba and Securities and Exchange Commission of Pakistan (SECP).

We also take this opportunity to express our special gratitude to our certificate holders and clients for their continued
support and co-operation.

Syed Waseem Haqgie
Chairman

February 20, 2012
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AUDITORS REPORT ON INTERIM FINANCIAL INFORMATION @
ASAT 31 DECEMBER 2011

ill ERNST& YOUNG Ernst & Young Ford Rhodes Sidat Hyder

Chartered Accountanls
Progressive Plaza, Beaumont Road
P.0. Box 15541, Karachi 75530, Pakistan

Tel; +9221 3565 0007
Fax: +9221 3568 1965
www.ey.com

AUDITORS’ REPORT TO THE CERTIFICATE HOLDERS ON REVIEW OF
INTERIM FINANCIAL INFORMATION

Introduction

We have r the panying interim balance sheet of KASB Modaraba (the
Modaraba) as at 31 December 2011 and the related condensed interim profit and loss account,
condensed interim statement of comprehensive income, condensed Interim cash flow statement
and condensed interim statement of changes in equity, together with the notes forming part
thereof (here-in-after referred to as “interim financial information™) tor the six-months' period
then ended. KASB Modaraba Management (Private) Limited is responsible for the preparation
and presentation of this interim financial information in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express
a conclusion on this interim financial information based on our review,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financlal Information Performed by the Independent Auditor of the
Entity"”. A review of interim financial information consists of making Inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim financial information is not prepared, In all material respects, in accordance
with approved accounting standards as applicable in Pakistan for interim tinancial reporting.

F e Moe-pd Y

Chartered Accountants
Date: 20 February 2012

Karachi

A member firm of Ernst & Young Global Limited




CONDENSED INTERIM BALANCE SHEET

ASAT 31 DECEMBER 2011

ABSETS

Current assets

Cash and bank balances
Short-term investments
Short-term Modaraba finance

Short-term Mushareka finance

Current portion of long-term Murabaha finance - gross

Current portion of long-term Diminishing Musharaka finance - gross
Current portion of long-term net investment in finance lease

ljarah rentals receivable

and other

Accrued profit
Stores
Adwvance tax

Non-current assets

Long-term deposits

Long-term investments

Long-term Murabaha finance - gross
Long-term Diminishing Musharaka finance
Long-term net Imvestment In finance lease
|jarah esseta

Fixed assets

TOTAL ASSETS

LIABILITIES

Current llabllitiea

Short-term finances

Cument portion of long-term deposits

Current portion of long-term security deposits

Cumrent portion of long-term defermed Murabaha income
Creditors, eccrued and other liabilities

Unclaimed diidend

Non-current llabllitias

Long-term deposits

Long-term securlty deposits
Long-term deferrad Murabaha Incoma
Deferred llabilities - staff gratuity

TOTAL LIABILITIES
NET ASSETS
REPRESENTED BY
CAPITAL AND RESERVES
Coertificate capital
Authorised:
50,000,000 (30 June 2011: 50,000,000} certificates of Rs 10/- each
Issuad, subscribed and paid-up capital
Statutory reserve
Accumulated loss
L ised loss on ion of available-for-sale i
COMMITMENTS

Note

51
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The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For KASB Invest (Private) Limtad

[Formerly KASB Modaraba Management (Private) Limited]

{Management Company)

Chief Executive Director

42

31 Dscomber 30 June
2011 2011
(Unaudited) {Auditad)
——(Rupoes}————-

161,964,547 109,828,648
28,325,696 13,383,600
84,523,215 75,630,285
81,265,137 42,797,914
554,715,056 413,289,798
140,775,364 121,415,168
1,875,803 5,789,101
4,550,862 3,157,976
9,735,888 6,035,316
9,977,780 6,771,921
- 117,337
380,183 1,027,928
1,078,089,531 801,244,895
526,000 528,000
14,373,852 18,858,750
133,616,822 67,146,231
143,020,862 157,685,470
1,256,344 1,539,882
46,642,620 56,235,042

9,205,523
348,644,023

10,534,090

312,627,565

1,426,733,554 1,113,672,460
197,379,323 61,854,581
852,255,000 506,035,000
6,554,772 7,388,054
32,253,391 27,734,291
44,442,593 29,669,718
1,310,312 706,878
834,195,391 633,386,520
139,115,000 149,985,000
3,904,514 4,873,872
42,616,622 17,446,231
653,020 541,182
186,289,156 172,846,285
1,120,484,547 806,232,805
306,249,007 307,639,655

500,000,000
282,744,000
44,012,028

(19,928,113)
(678,908)

306,249,007

Director

500,000,000

e AU

282,744,000
40,565,253
(15,859,508)

307,639,655
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CONDENSED INTERIM PROFIT AND LOSSACCOUNT

FORTHE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

Half year ended Quartsr ended
31 Decamber 31 Decamber
2011 2010 2011 2010
pe pe
Income from leaaing operations 4,807,052 0,811,830 2,498,804 3,658,389
Profit on:
Musharaka finance 4,858,830 3,721,518 3,400,245 2,088,856
Murabaha finance 40,869,339 30,286,735 20,050,285 16,835,971
Modaraba finance 6,847,645 11,308,675 6,130,105 3,793,691
Diminiahing mushareka finance 27,003,610 15,309,737 13,749,763 8,626,538
Sukuk bonds 1,401,099 1,459,518 878,083 769,170
Bank deposits 3,289,211 4,630,800 1,683,927 2,258,801
Net (loss) / gain on Investment classified as financlal asset
‘et fair value through profit or loss’
Gain / (loss) on sale of imestments 557,676 | 869,978 ‘ | (10,555)| { 296,088 |
L ised loss on ion of i 272,47, - (411,250)‘ -
285,404 869,978 (422,805) 296,088
69,059,890 74,199,489 47,768,517 38,448,584
Financial charges (51,518,818)  (37.860,631)  (27,697,018)  (19,627,104)
Aliowance for finance lease loss {150,000) - 150,000] 3
37,301,174 36,320,858 19,918,599 18,819,480
Other Income 1,755,702 4,308,733 1,263,183 3,573,550
Admi (19,042,568)  (16,677,450)  (10,301,968)  (8,059,217)
Modaraba management fee {1,920,431) (2,508,114) (1,087,963) (1,433,381)
Profit bafore taxation 17,203,876 22,555,027 9,791,843 12,800,432
Taxation 12 - - - -

Net profit for the period

17,283,876 22,555,027 _O.791.843 __12.900432

Eaming per cartificata 0.61 0.80 0.35 0.48
The annoxed notes 1 to 15 form an integral part of these condensad interim financial statements.
For KASB Invest (Privata) Limitsd
[Formerly KASB Modaraba Management (Privete) Limited]
{Menegement Company)
Chief Executive Director Director




CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FORTHE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

Half yeer ended Querter ended
31 Decernber 31 Decernber
2011 2010 2011 2010
Rupees
Net profit for the perlod 17,283,678 22,555,027 9,791,843 12,900,432
Other comprehensive income / loss
Unrealised loss on revaluation of
evailable-for-sale investments (578,908) - (578,908) -
Reclassification to profit and loss account
upon disposal of investments - 665,295 - 444 643
Total comprehensive Income for the perlod 18,704,968 23,220,322 9,212,935 13,345,075

e — ————— ———— ———

The annexed notes 1 to 15 form an integral part of these condensed interim financial atatements.

For KASB Invest (Private) Limited
[Formerly KASB Modaraba Management (Private) Limited]
(Management Company)

Chlef Executive Director Director
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CONDENSED INTERIM CASH FLOW STATEMENT

FORTHE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation

Adjustments for non-cash iems:
Dividend income
Net (loss) / gein on investment classified as financial asset
‘at fair value through profit or loss'
L loss on of i
Gain on saie of imestments
Gain on disposal of llarah assets
Loss on disposal of fixed asssts
Depreciation
Amortlsation
Gratulty expense
Deferred income
Provsion for workers' welfare fund
Financial cherges

{Increase) / decrease In assets
Net investment in finance lease
Musharaka finance

Murabaha finance

Modaraba finance

Narah rantal receivables
Diminishing Musharaka

and cther
Accrued profit
Stores
I 1 in Ii
Security deposits

Defered Murabaha income
Craditors, accrued and othar liabilities

Taxes pald

Dividend pald

Workers’ Weifare Fund paid

Financlal charges paid

Net cash (used In) / Inflow from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Sale proceeds from disposal of fixed assets / jjarah agsets

Purchase of imvestments-net

Purchase of fixed assets

Purchase of ljarah assets

Dividends received

Net cagh (used In) / Inflow from Investing activitiea

CASH FLOWS FROM FINANCING ACTIVITIES

Short term finance

Deposits

Net cagh Inflow from financing activitiea

Net Increase In cash and cash equivalents

Cash and cesh equivalents at the beginning of the period

Cash and cash equivalents at the and of the perlod

The annexed notas 1 to 16 form an integral part of these condensed interim financial statements.
For KASB Invest (Private) Limited

[Formerly KASB Modamaba Management (Private) Limited]
{Management Comparny)

Chief Executive Director

31 Decambar 31 Decamber
2011 2010
—————Rupees—-——

17,283,878 22,555,027

(78,000) {269,000
272,472 -
(557,876 {869,978)
(45,452] {873,479
11,000 -
13,898,044 12,309,449
171,188 166,
111,838 83,316
(23,928] -
381,733 -

51,518,818 37,668,631
65,639,845 48,416,837

4,198,938 25,146,424
(38,467,223 35,934,809
{207,895,648) (50,525,204
(8,892,930] 119,741,107
(1,392,086 479,449
(100,528,973)
(9,364,083
@77,117]

250 |
20,106,862

(8,084,749
28,688,326
19,473,120
41,707,487 40,066,696

75,297) (68,121)
(17,482,182) (7,655,003)
(95,795)

__(50,243,065) __(40,550,207)
{205,211,553) 82,862,601

52,135,899 129,865,857
109,828,648 59,225,487

161,984,597 _160.001.324

Director




CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

Balance as at 30 June 2010

Total comprehensive income for the period
from 1 July 2010 to 31 December 2010

Profit distribution for the year ended
- 30 June 2010 @ Rs.0.28 per certificate

Transfer to statutory resere
Balance as at 31 December 2010

Total comprehensive income for the perlod
from 01 January 2011 to 30 June 2011

Transfer to statutory resere
Balance as at 30 June 2011

Total comprehensive income for the period
from 1 July 2011 to 31 December 2011

Profit distribution for the year ended
- 30 June 2011 @ Rs.0.64 per certificate
Transfer to statutory resere

Balance as at 31 December 2011

Unrealisad loss
on revaluatlion

a

of avallable-for-
Certificate Statutory Accumulated sale
capltal resarve losses Invastments Total
Rupees

282,744,000 20,485,877 (27,812,042) {685,205) 274,752,840
- - 22,555,027 665,205 23,220,322
- - (7.916,832) - (7.916,832)
- 4,511,005 (4,511,005} - -

282,744,000 24,998,882 (17,884,852) - 290,058,130
- - 17,583,525 - 17,583,525
- 15,558,271 (15,558,271) - -

282,744,000 40,555,253 (15,659,598) - 307,839,855
- - 17,283,878 {578,908} 18,704,968
- - (18,095,818) - (16,095,818)
- 3,456,775 (3,456,775) R R

282,744,000 _ 44,012,028 {19,926,113) {578,908} 306,249,007

The annexed notes 1 o 15 form an integral part of these condensed interim financial statements.

Chief Executive

For KASB Invest (Private) Limited
[Formerly KASB Modaraba Management {Private) Limited]

(Management Company)

Director

Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
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FORTHE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

1. STATUS AND NATURE OF BUSINESS

1.1 KASB Modaraba (the Modarabha) was formed under the C ies and and
Control) Ordinence, 1980 and the rules framed ihere under and ie maneged by KASB Imvest (anate) Limited
[Formerly KASB Modaraba Menagement {Privata) Limited] {tha C ) e in
Pakistan. The registered office of the Modaraba is located at 80-C, 13th Commercial Street, DHA Phase-Il,
Extension, Karachi. The is e idiary of KASB Bank Limited, which holds 3,985,000
shares out of total issued capitel of 4, 150 000 shaves of the Management Company.

1.2 The is a i and is primanly engaged in ijarah financing, finance leasing,
i and i in listed

securities. The Modaraba is listed on the Karachi and Lahore Stock Exchanges.

2. STATEMENT OF COMPLIANCE

21 These condensed interim financial statements hawa been in with ]
Standard - 34 "Interim Financial , the req of the [ ies and (F

and Control) Ordil 1980, [ ies and Rules, 1881 and diractives issued by the

ities and C ion of Pakistan (SECP). In case where req differ, the of the
C ies and {F and Control) Ordi 1980, [ ies and

Rules, 1981 or the directives issued by SECP prewail.

22 These condensed interim financial statements do not include all ihe Informatlon and disclosures required in the
annuel finenciel stetements and should be read in conjunction with the financial statements of the Modarebe for the
year ended 30 June 2011.

23 These condensed inteim financial statements are unaudited but subject to limited scope review by the auditors

except for the figures of the condensed interim profit and loss account and condensed interim statement of
comprehensive income for the quarters ended 31 December 2011 and 31 December 2010.

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the praperation of these condensed interim financial statements are conslstent
with those of the prevous financial year except as follows:

New and d and

The Modaraba has adopted the foliowing amended IFRS and IFRIC interpratation which became effective during the
period.

IFRS 7 - Finsncial Instruments: Disciosures
IAS 24 - Related Party Disclosures (Revised)

IFRIC 14 - Prepey of a Minimum Funding Requi ( )
In May 2010, i A i Board {|ASB) issusd o various primarily
with a vew to i i ies and ifying wording. These improvements are listed below:

IFRS 7 - Financial DI - Clari of !

IAS 1 -F ion of Financial - Clari ion of of in equity

IAS 34 - Interim Financial - Signi events and

IFRIC 13 - Customer Loyalty Progremmes - Fair value of award credits

The of ihe abowe i ions and i did not have any material effect
on the condensed interim financial statements.




NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FORTHE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

41

51

sl

31 December 30 June
Nots 2011 2011
(Unaudited)  (Audited)
~{Rupees)—-———--

CASH AND BANK BALANCES
Cash at bank in:
- current accourts
- accounts 41&42
- certificates of deposits

Cash In hand
Stamp papers

161,864,547 109,828,648

These carry profit rates ranging from 5% fo 12.15% (30 June 2011: 5% to 12.15%).

Includes Rs. 39,883,838 (30 June 2011: Rs. 12,644,560} maintained as redemption reserva fund in respact of Certificate of Musharaka issued by
the Modaraba.

INVESTMENTS
BHORT TERM INVESTMENTS
At falr value through profit and loss sccount (Held-for-trading)
Listed Ondinary Shares 511  __ 3265408 -
3,265,408 -
Avallable-for-sale
Listed Ondinary Shares 512 9,016,140 -
UnHisted Ordinary Shares 13,000,000 13,000,000
22,018,140 13,000,000
Hold-to-maturity
Currant portion of Sukuk Bonds - unlisted 52 3044148 383,500

28,325,606 13,383,500

At fair value through profit and loss account (Held-for-trading)
Listed Ordinary Shares
Name of the Investes Number of shares. Saies lance as at 31,2011 H
company Purchass | Bonus/ |4y Asumt
Fully pald ardinary ahares A% S| quring the | rights ooriod Cost | Market valus ':;'::::Ih':')’
of Re. 10 ench perlod lasue 31,2011 °
Engra Corporation Limited = 27,000 - 27,000 - - - -
Pakistan Patro;eum Limited L 27,000 2,400 10,000 19,400 3,537,880 2,265,408 (272,472
3,537,680 3,265408 [272,472)
Avallable-for-sale
Usted Ordinary Shares
dited
Name of the investes Number of sharea P lance a0 at $1
company Purchase Bonus / Aa st
Fully paid ordinary shares As -210J1|1|Iy . during the rights du;l.l:lnc::\e Cost Markst value hm;:c:lilonl
of Re. 10 mach period lnave 31,2011 (diminution}
Engro Corporation Limited - 21,000 - - 21,000 2,303,671 1,046,700 (356,971)
Pakistan Petro'sum Limited - 42,000 - - 42,000 7.291.377 7.069.440 (221,937
LONG TERM INVESTMENTS
Held-to-maturity
Unlisted 8ukuk Bonds
Number of Rsts of profit 31 December 30 June
Name of the Investee company Certificate 2011 2011
Sukuk bonds of Rs. 5,000 each (Unaudited) {Audited)
—-—{Rupaes)—-—
Kohat Cemsnt Company Limited 2,000 13.44% (3Month KBOR + 1.50%) 7,080,000 8,880,000
Map'e Lesf Cemant Factory Limited 2,000 12.93% (3Month KBOR + 1.00%) 9,983,000 9,887,260
Map'e Leaf Cemant Factory Limited 75  12.98% (3Month KBOR + 1.00%) 375,000 375,000

17,418,000 19,342,250
3044148 383500

14373852 _ 18988780

Lass: current portion of sukuk bonds
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS //\ l.’-'i

FORTHE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

6.1

74

9.1

31 December 30 June
2011 2011
{Unaudited) (Audited)
e {RU P8 @8) e
SHORT TERM MUSHARAKA FINANCE

Mushareka finance - considered good 81,285,137 42,797,914
- considered doubtful 503 606,844
81,849,640 43,404,758

Provsion for non-performing assets (584,503) (606,844)

81,266,137 42,797,914

Tha Modaraba haa providad funds undar mushareka amengamants for working capitel raquirements on profit and loss
sharing basis. Expected rate of profit ranges from 15.50% to 17.50% (30 June 2011: 17.50% to 20.00%) per annum. All
musharaka amangements are secured against hy ion of aseets, and y notes.

MURABAHA FINANCE - Considered good

Murabaha finance - gross 683,331,878 480,436,030
Murabaha finance due after one year (133,616,622) (67,146,231)
Current portion of Murabaha finance 554,715,056 413,289,799

The profit rates on these murabahe emengements range from 14.50% to 20.00%. (30 June 2011: 14.50% to 20.00%). All
murabaha arrangements are secured ageinst hy of assets, and y notes.

DIMINISHING MUSHARKA FINANCE

Diminishing Mushareke finance - gross 348,703,750 352,051,754
Uneamed Income 82,907,524} 2,951,115

283,796,226 279,100,639

Diminishing Musharaka finance due after one year (143,020,862) _ (157,885,470)
Current portion of Diminishing Mushareka finance 140,775,364 121,415,168

The profit rates on these diminishing mushareke arangements range from 16.00% to 20.00%. (30 June 2011: 16.00% to

20.00%). All diminighi am securad against hy of assets, and
promissory notes.

FIXED ASSETS

Tangible assets 8,988,480 10,143,848
Intangible assets 219,043 380,242

9,205,523 10,534 080

Half year ended
31 Decembar 31 Decomber

2011 2010
{Unaudited) (Unaudited)
e RUP© @8) e
Details of additions / (disposals) during the period are as follows:
Addltions to fixed assats:
- Electrical equipment 104,845 142,232
- Fumiture and fixtures 383,688 107,044
- Computers 49,200 162,759
- Vehicle - 932,500
517,733 1,344 535
Disposal of fixad assets
- Electrical equipment 23,940 -
- Motor wehicles 692,000 -

715,940 -
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13.2

DEPOSITS
Coertificates of Musharaka
Others

Long-term portion of deposits

31 December 30 June
2011 2011
(Unauditad) (Auditad)
—-—--{Rupeeg}—-—-—

789,870,000 854,020,000

1,500,000 2,000,000
791,370,000 856,020,000
(139,115,000} _ {149,985,000)
852,255,000 506,035,000

The estimated shara of profit payable on certificate of musharaka ranges from9.65% to 14.75% (30 June 2011: 8.85% to

14.75%).
COMMITMENT

The Moderaba has provided guerantess emounting to Rs. 25,324,200 (30 June 2011: Rs.8,100,000) on behelf of its

customers to KASB Bank Limited (e related perty).
TAXATION

As per the Second Schedule to the Income Tax Ordinance, 2001, the income of a non-trading modaraba is exempt from
income tax provided that it distributes 90% of its profits to its certificate holders for the year after making eppropriation for
atetutory reserves. The Moderaba Intends to ewail this exemption by diatributing 90% of its profits to it certiflcate holders
after making appropriation for statutory reserves. Accordingly, no provsion in respect of current and deferred tax hea been

made In these condensed interim financial atatements.

TRANSACTIONS WITH RELATED PARTIES

Transactions during the period

Management company
Moderaba Management fea

Assoclatad companles
Income on bank deposit
Financiel cherges

Rent expense

Custodisl cherges

Other related party
Rentals received

Quistanding / bal Lt jod [ i
Management company

Modaraba Management fee payable

Assoclated companles

Bank balances

Accrued profit on bank balances
Short term finance

Coertificate of musharaka
Accrued mark-up peyabla
Custodian charges payable

Other related party

Rentals receivable
Investment in unlisted shares

Half year anded
31 December 31 December
2010
{Unaudited) (Unauditad)
—-—--{Rupeeg}—-—-—
1,920,431 2,508,114
737,685 2,965,204
6,320,273 3,818,381
218,298 212,850
- 2,032
1,912,170 1,152,474
31 December 30 June
2011 2011
(Unaudited) (Audited)
—-—--{Rupeeg}—-——o--=—
1,920,431 4,459,839
13,334,659 17,704,578
8,421 9,171
197,379,323 61,654,581
18,050,000 17,300,000
3,355,208 3,903,444
- 4,080
14,855,622 1,207,714
13,000,000 13,000,000
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS /\

FORTHE HALF YEAR ENDED 31 DECEMBER 2011 (UNAUDITED)

14. GENERAL
Figures in these condensed interim financial statements have been rounded off to the nearest Rupes.
15. DATE OF AUTHORISATION

These condensed interim financial ststements were authorised for issue on 20 February 2012 by the Board of Directors
of the Management Company.

For KASB Invest (Private) Limited

[Formerly KASB Modaraba Management {Private) Limited]
(Management Company)

Chlef Executive Director Dirsctor
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If undelivered please return to

KASB Modaraba

Registered Office: 80-C, 13th Commercial Street, D.H.A. Phase Il Extension Karachi.
Telephone: (92-21) 35313939 - 43 Fax: (92 -21) 35313933




