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DIRECTORS REPORT @

The Board of Directors of KASE lovest (Prvate) Limited, the Management Company of KASB Modaraba is
pleased to present the unaudited condensed interim financal statements for the firse quarter ended Sepember
30, 2013 wo the Cerstificate Holders,

FINANCIAL HIGHLIGHTS
Financial highlights are as under:-
mber Jume
BALANCE SHEET Fmpr:?:‘:m 2013
Modaraba Finance BE,081.831 83,606,118
Musharakah Finsace 76,365,551 95,161,363
Murahaha Financs 616,313,397 627,204,878
[Mminishing Musharaka Finance 393,413,967 424,230,543
ljarnh Assets L aadongod | 47,368,313
Total Asets 1,356,460,642 | 1,516,000,083
et Assets 268,163 068 265,717,188
mber September
PROFIT & LOSS ACCOUNT Sm:;ﬂ 2012
Income 40,311,797 50,465 600
Operating & Financial Charges | @nseansy | (45,932,393
Operating Profit 2717644 13,533,306
| Management Company Fee (271,764) {1,353.319)
Profit for the Period 1,445 BE0 12,179,987
Earning per Modaraba Certificate 0.09 043
REIVEW OF OPERATIONS

By the Grace of Allah, KASB Modaraba bas suceessfully completed First quarter ended Seprember 30, 2035,
‘The quarter closed with nec Profit of Rs 2,45 million and earning per Certificate was Rs 0,09, During the
quatret the total incomse was Rs 40,31 million and the operating & Anancial chasges were Rs 37.59 million.

‘The management has continued to adopt o cautiows approach in its eondwer of Arancing sctivitdes thus
ensuring steady growth in proficability and build a sound Institetion for the extension of Islamic finance.

FUTURE PROSPECTS

Ohur business strategy & approach are sound. We are confident that car Modaraba will Inshallah continae to
improve profisabilicy in the remaining nine months of the financial year,
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The Board greatly appeeciates the support co-operation of the regulatory authosites, certificate holders,
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DIRECTORS REPORT
We pray to Almighry Allah for the success of your Modaraba,
Syed Waseem-ul-Hag Haqgie

Chairman

Dated: 25th Oerober, 2013
Karachi

For and behalf of

Board of Dircctors
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CONDENSED INTERIM BALANCE SHEET (UN-AUDITED) @

AS AT SEFTEMBER. 30, 203

September 30, 2013 Juine 39, 2013
Moty Un-Audited Audited
ASBETS ———RuUpR&Rj————
Current assets
Cansh and bark halanons 78,268,708 175,151,750
Short-tam irestmants 41 15,515,758 15,515,756
Cument porticn of murabaha fnance - gross 3 548, B06, 935 552,998 416
Modamba finance & 84,001,831 B3 60, 118
Mlusharmka finance T 78,365,551 &8, 161,383
Currant portion of dimirishing musharaka fnance & 180,857,721 231,674,507
Curmant poition of nal imeslmant in finance laass ] 180,283 205,033
ljarah mintals recavabio w0 1,576, 534 3,048,215
Achances, deposits, prepayments and other receivables 14,442 518 A6, 402 BoE
Aecrued proft 11,164,391 B,2X0, 186
Arhaarcs lax 13 688,013 38,468
Total cunmsnl amsats 1,036, 726,681 1,175, 724,511
Man-clnmin ARsats
Lorg-lam deposits 1,110,300 1,110,300
Long-iem imesiments 42 1T T T.ET8, TR0
LongHem portion of murabaha france - gross B 7, 706, 482 74,208 482
Lorg-lam portion of diminkshing musharaka Tnancs & 183,556,248 202,558,246
Lorg-lam portion of nal irveabmant in inance leeas ] z.832 317.882
ljarah assats 42,109, T4 47,358,313
Fixed assets in osn use a.g,m ﬁm
Todal non-curment assois 21,131,981 340,387 672
Total Asmts 1,357, 860,542 1,616, 092 083
LIABILITIES
Currant liabiliSas
Cument portion of long 1em depesits 887,753,798 1,108, 590,000
Current maturity of secunty deposits 2 My 312,347
Craditors, accrued and other labiiies 2,204, 451 18 541,016
Currant portion of delermed murababa income 51 28,446,687 37,048,220
Uiz e profil dislibution 1,657,044 1,851,044
Total curment Rabilites 880,368, 327 1,187, 542,535
Mon-curmant Habilities
Long-lerm deposits 2, 22T, 76T 42,138,000
Security deposits 8,671,401 8,671,431
Lorg-lam porion of defemed miursbafa income 51 8,377,878 10,911,132
Diaarrad liabiilies - alall gratuity 12171 1,114,687
Total mon-curant Habilites 100,256, 247 B2, 532,260
Total Liabilites 1,088,867 574 1,250,374, 895
MET ASSETS 258,163, 058 265,717,188
REPRESENTED BY
CAPITAL AND RESERVES
Cerdifcate capital
Aulhoriaed:
50,000,000 (Juna 30, 2012 50,000,000} cafcates of Rs 100 sach K], 000, 00 SO0, D00, 00
lssuad, subscrbed and paid-up capial 202,744,000 202 744 D00
Stalutory ressne 61,383,184 60,534,008
Accumulated loas {75,864, 118} (77, 920,820)
CONTINGENCIES AND COMMITMENTS 14
268,163,088 65,717,188
The annaxed nobas 1 ta 17 form an inbegrl part of these inancial statamants.
Far KASE Irvest (Privals) Limisd
(ManagamenT Company)
Chiaf Exacutive Diractar Diractor




CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED) A‘“l! i !
FORTHE THREE MONTHS FERIOD ENDED SEFTEMBER 30, 2013 '
Seplamber Seplember
30, 2013 30, 2012
{Rupees)
Incormi from leasing operations 1,763,878 2,219,853
Proft on
= musharaka finance 3,843 448 1,768, BES
- murabaha finance 14,678,645 28,455,530
- modaraba finance (B10,677) 2.878,241
- dimiréshing musharake inance 17,615,031 21,379,234
- sukuk bonds 281,305 423,635
- bank deposits 1,960,857 1,532,580
38,353,517 58,657,958
Financial charges (25,967,912) (34,358, 605)
13,385,605 24,200 063
Other incoma 958,280 BOT, 740
Adminigiralive and operating expenses {11,626,241) (11,573,614}
2,717 B 13,533,189
Modaraba Management Company fes (271.764) (1,353,319}
Profit before taxation 2,445,860 12,179,670
Taxation
- dafamed - -
Profit after taxation 2,445,860 12,178,870
Eamings per certificats 0,08 0.43
The annexed notes 1 1o 17 form an integral part of these inancial statements,
For KASB Invest (Private) Limited
{Management Company )
Chief Executive Director Director
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (UN-AUDITED)

FORTHE THREE MONTHS PERIOD ENDED SEFTEMBER. 30, 2013

Profit after taxation
Other comprehensive incoma [ (loss)

Unmealised appreciation on remeasurement of imestments
classified as ‘svailable for sale’

Total comprehansive income for the pariod

The: annexed notes 1 o 17 form an integral part of these inancial staterments,

For KASE Invest (Private) Limited
(Managerent Company)

Chief Executive Diractor

Seplember  Seplember
30, 2013 30, 2012
{Rupees)
2,445,880 12,179,870
2,445,880 12,179,870

Director




CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FORTHE THREE MONTHS FERIOD ENDED SEFTEMBER. 30, 2013

CASH FLOW FROM OPERATING ACTIVITIES
Profit before texation

Adjustmaents for non-cash charges and other ilems:
Loss on disposal af own assets
(Gain) on disposal of [jarah assels
Depreciation
Amortisation
Prosion for Workers' Walfare Fund
Graluily expanse
Financial chamges
Defamed Income

{Increase) | decreass In assats
Med imesimant in finance leass
Musharaka finance
Murabaha Enance
Modarmaba fnance
Dimindzhing Musharaka inance
fjarah rentils receiable
Adwancas, deposiis, prepaymants and other recehablas
Aecrued profl

Increass [ (decreass) in llabilites
Seourly deposils on lease confracls
Defamad murabaha mcoma
Cradilors, sccrued and ofber liabilities

Purchasa of farmh assets

Taxes pad

Dividend paid

Gratuity paid

Financial changes paid

Nat cash generated / (utilisad) in operating activithes
CASH FLOW FROM INVESTING ACTIVITIES
Purchasa of fxed assals

Sales procasds from disposal of fixed assets

Purchase of inesimanis - nel

Net cash generated [ (utilisad) in imesting activities

CASH FLOW FROM FINANCING ACTIVITIES
Short-tanm Musharaka fnance

Depasits
Mot cash (utilised) / generated from financing activites

Net increase | ([decrease) In cash and cash equivalents
Cash and cash eguhalents at the beginning of the perdod

Cash and cash equivalents at the end of the period

Thia annexed naotes 1 to 17 form an integral part of these financial statements.

Far mﬂ-lmﬂlll’ﬂlﬂhl Lt
(Management Company)

Chief Executive Direcior

x)

Saptember Saptember
30, 2013 30, 2012
———Rup#es————

2,445 8B 12,179,870
18,217
. (7,277}
5,098,569 BAX2MT
54,751 33,784
- 243,587
535,783 £2,498
25,887 912 34,358,085
- (11,864}
34,102,915
21,795,812
10,8, 481
(16.630,477T)
30,616,875
(478, 684)
2,380,082
(1,862 182)
45,92, 85
{11,134, 7886)
34,054,985
22,920,154
11,506,000
(49,545) s
- (1,1
(1,638, 304) (32,

(25.088,227)) | (33,717,554

(26.161,076) _ (34,677 488)
74,754,938 (71,305,647}

{154,467 {1?5.9?§|

- 3,905,928

250,003 333,334
95,535 4,147 287

| - | | 130,117,884

(171.733,435) | =208,030,000

(171, 730,435) 7912,

{56, B82,963) 10,763,668

175,151,750 66,967 448
T8 288 TET 77,741,104

Director

V'

g

)

)

? "
>

g

g

AL
i

i

)
@,

A



W 1\ L[ 1)
NN g

v
i

Sy

\

A\ F o
YNNG

r

‘

QUARTERLY REPORT SEPTEMBER 2013

CONDESED INTERIM STATEMENTS OF CHANGES
IN EQUITY (UN-AUDITED)

FOR THE THREE MORNTHS FERICD ENDED SEFTEMBER. 30, 2013

Urira i ol
appraciation /
{dirdnushan) on
Cartificate Statutory mmpasursment  Accumulabed Total
Capltal " ef i u PofithLows)
classifiod as
‘avallablo-for:
=k
............................ Oy ———
Balamos as at July M, 3042 282 744,000 G086, 008 13,4185,458) 330,221,548
Total comprahensha ncoms for tha guarter
andad Sapiambar 30, 2012 - 12,178 70 12,178 ET0
Profit ditritafion Gr the yeer endad June 30, 3012
i Ra, 0U65 par cartlicats - (18,375,360 {18,378,360)
Trarsher o staluinny me=ne - 24365874 - (2,435,574
Balance as at September 30, 212 207 744, 000 63,320 062 - _([Z206092%) 324,023,098
Balamce as ot July 0, 2093 282 744,000 G0.854,008 (77,820,220} 265,717,188
Total comprahensin icoma ko ha guarar
andiad Sagtambar 30, 2013 - 2,445,880 2,445,880
Trarsker b0 stalulony masre - 488,178 - [aER 17E)
Baiance a8 at Septmbar 30, 3013 o e - _(heen e
Tra annaxod roles 1 80 17 foam an Integonl par of these condorsed inkenim Ananoial statemonts.
For KASS Imvest (Privats) Limitsd
(Managamint Company |
Chinf Evecutive Dirnctar Director




NOTES TOAND FORMING PART OF THE CONDESED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED) :JL;h._.dl
FOR THE THREE MONTHS PERIOD ENDED SEFTEMBER 30, 2013 ’

1. LEGAL STATUS AND NATURE OF BUSINESS

KASE Modemta was fomed under the Modembs Companies and Modaraba (Flafation and Contel) Ordinarca, 1980 and the
nales framed thersunder and is managed by KASE Imeel (Privets) Limiled, 8 comgany incomponmled in Pakislan, The addess ol ils
registorsd offoe s 80-C, 13th Commersial Street, DHA Phase-ll, Extansion, Kamchi. The Maragement Company s a subsidiary of
KASE Bank Limhod, which holds 3,885000 shamns ouf of iolal issued capiial of 4,150,000 shams of KAEE imest (Privale)
L,

Tha Modarsba is a mulli modaraba and I8 pimarly engaged in jarsh Anercing diminishing musharska,
musharakn firancing, murabaha inancing. modaraba fnancing and irvesSing In Iisied securties. The Modamba is isied on the
Karachi and Lafons Stock Exchangs.

4. BASIS OF PREPARATION

Thass condarmad imedm Bnancial statemanls Favwe been prepand in pccomiancs with approved scoouning alandards as
appliceble in Pakistan. Approved Accounling Standas compdse of such Intermationsl Finarcisl Reporfing Standands (IFRS)
Iu—dhrkwrduiAnmnﬂngShrdkaﬂd-nndﬂudmhmmmiuMm 1884, the requirsments of the

IF ard Conbrol) Orcinance, 1880, Modarsba Companias and Modamsba Rulns, 1984
arudmamnyusmmwmrmmmamﬁmm{sm Whereval (b mquismants of the

G s and Modaraba (Fl and Control) Ordirance. 1680, the Modaraba Companies Rules, 1981 and
dimctves issund by the SECP difier with the requimments of IFRS, the mquirements of Modaraba Companies and Modaraba
(Floatation and Conirol) O 1580, M Com and Fubes, 1981 or B direcives issued by tha SECP
vl
Thess condermed interim Anarcial prise o & 4 inledm Balance shest, condersed interim proll & lose
pooount, condensoed Intorm it of comy &b Income, o Iintedm cash fiow stolement and condersed intedm

stataman of changes In aquity Togother with t nooes Toming part thareal. The cisciosuns made in Thise Snancial statements
hene, hevaver, bean Tmied tesed on the mquiements of inlemalioral Accounting Standand 34, “intedm Firencisl Rapodiog”,
Thass do nol include al ths Infomatlon snd dsclosums made In B anrual published firencisl slalements and thersol sbould be
read in conjunction with Bhe annual pubiished francial stmements of the Modaraba for the year ended Juna 30, 2013,

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accoarting policiks and mathod of computafion of halanos adoplad for (ha prepamtion of thess condensed inlarm Anerce
slalemants o= the same as thoss applled In the preparmlion of tha annual sudited inarclal statement for Be yesr soded Jure M,

MM
4 [INVESTMENTS
Ur-aumiied A wdiied
41 Shomt Ters [nvesiments Sap 30, 2093 Jun 30, 2013
Mot smmmn e ADORE == n
Anilabhe for sala
Crdinary Shares - Urdisted 411 13, 000,000 13,000,000
13, 000,000 13,000,000
Hild fa maturity
Cumsnt porion of suluk bonds - uslishes 42 3,515,756 2,515,756
2,518 758 2,818, 786
15,515, 758 45,515, 756
4.1.1 Ordinary Shares - Uin-lisisd " 203
Mame af Irvesies Compasy Mo of shares Cost per share Talal
R e pa—
(Fully paid ordirary shares of Rs, Hi- sach)
Mow Horizen Expolomlion & Production Limibed (8.53%) 2,600,000 5 13 Lk 1]
(Fslated Party]
4.2 Long Term Inwvestment
Hald o maturity
Suiuk bomds -unlisod
of cartificatns. T Carrying Valus
L A Sales Anwt Prafit § Balance as at| Balance an
Hams of invesies company | A= ad Jul during the|during the | Sep 30, mark-up Saphambaer 30| af Juna 30,
0, 2013 fod fod 43 rais 213 23
{Un-sudited] |_(Asditesd) |
Suinuk bomd of Re. 5,000 aach unioss shaiod ot el arsasssss OIS ssaas
Kishal Camant Company Limied 2,000 - - 2000 10.58% 1,515,756 1,515,758
[BMAK + 1.50%)
Mapds Leal Cament Factory Limisd 2,000 . - 2,000 10.58% B, 728,747 8,978, TED
|BMK & 1.00%)
Total sukuk bords 10, 284, 5008 10,484,508
Lezs: Cuven? portion of sukuk boncs 2, 615, NS {2,515, TEEY
7,728,747 T T

o=
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NOTES TOAND FORMING PART OF THE CONDESED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MORNTHS PERICD EMDED SEFTEMBER 30, 2013

41

MURABAHA FINANCE

Wucalon recahabin - roas
Less: Prosion for nen-paromming assals

Muababa finarce- cue after cna year
Cumani porion of murataha franca

Deferred murabaka income

Dfdamesd murabaha incoms

D lif ored yaar
Cuvent portion of defemed murabaha ircome:

MODARRARS FINANCE
Modaraba finarce

Lin-audited Auntired
Bap 30, 213  Jun 39, 2013

G064, 202 | [ 671,532,743
[48,327 B5S5) ;g,zzuluz
BEI1338T 637,204,678
BT, P06 a2 T, 208, 482
545606335 552,008,418

“samem | | oot
28,445, GET 37,048, 339

Un-awdited  Audiied

E&"I Emﬂl

Trea Miocaraba has prosided funds under modamba amangements on proft and kss sharing basis. The profe | loss is to be shared
i pre-agresd mliok, On berminalion date, the acoounts of the modarbs ame dreen up in scoofdancs with AcEphid Actmnting

prrciapies and the profit / loss is worked out and sharmd in agreed proportion.

DIMINISHING MUSHARAKA
DEmintaring musharakia recahebins - Gross
Lesss: Urneamed income

Diminiaking muskaraka finsfce- dus aflar one yaar
‘Cumam portion of dminshing musharmka france

Lin-apdited Aucired
Sep 3, 2013 Jun 3, 2013
B . " T —

T, 365,551 98,161,263
24 BOR. 297 24,803,397

100LBET B8 122 76D, B6D

_RAGOEEET) (4,612,207}
68,676,151 &1,501,0

FIAIBEET 434,730,883
JEREeME 202,556,240
TS TR 74 BOT

e

UN-ALICNTED
Sep 30, 213 Jun 38,2013
Lader tham Later than
Mot laker  one yoar Mot later ang year
thanene  and e  Total  than one and lass Tedal
yoar than Bve yoar than five
yaarns yEErS
-------------------------------- RGBS === = mmmmmrm s
Mirimum lasis paymants ncehable N538E  MIEIZ  M8.004 130,142 NT.E8z 448,004
Add: Residual wlus of leased assels 253700 - 253,700 253,700 - 253, 00
a5a 08z MHZEaz ol 734 383,843 317,882 o, T34
Les: Ussamad lasse income (84} = (184) (184} {184)
Suspanded incoma @013 14,003y 013 (4,093
Alkrwarca fr polantial laass loases 174,81 - 174,61 7481 - 174,67
1 g8 M7, Cil]

10 LIARAH RENTAL RECEIVABLES

jamh mntal measabies - corsidemd goos
- congidensd doulitful

Laaa; Predaion for ren-pafarming ijamh mchablia asals

Lin-audited Audired
Sap 30, 2013 Jun 3, 2013

3,528, EoG 3,048,215
62,475 2,475
AmMEATE 3,110,680
N 1]
P 1 I




NOTES TOAND FORMING PART OF THE CONDESED /"A\
INTERIM FINANCIAL STATEMENTS (UN-AUDITED) Ml!_'ll
FOR THE THREE MONTHS PERIOD ENDED SEFTEMBER 30, 2013 o

Un-murclifed! Audiied
Sep 30, 2013 Jun 30, 23
11 OPERATING FIXED ASSETS T [

Details of acdition ! [disposals] during fhe penod as Tl
Addition to flxed sssets
= Oifice eguipment - 288,100

—_—
- Eirical aquipmant - 20500
= Fumiture & fhtus = B60,5E
- Compbes 154,487 215,600
= Molor vehicles — ——D

Disposal during the period
- Eiactrical aqupmant -
- Molor wehicies - =
- Computers - =
- Molor wehicies - 8,20 161
12 TAXATION

As per tha ouTent [ax |@w, Income of non-tracing modaraina is exempt from Income tax prosded that H distribubes S0°% of its profits
o its cedlificale hokders for the yas aher making approgialion ke alatatory msened. As Tha managemest itends (o olow the
policy of distritating 80% of its. profit for the curment year, no prossion in mespect of curmant and ceferred taxalion has boaen made in
s condarsed Inteim franckl statemants,

13 CONTINGENCIES AND COMMITMENTS

There were o contingercies as ot 5 30, 2013

14 TRANSACTIONS WITH RELATED PARTIES

The retated paries of the M L ise of R Comparry, I i af the M mark

Company and koy manageman: parsonnel, Tmarsactions with miated parks other than remaromtion and benefts o kay
pamonnel (which ar empicyed by (he Management Companry ) urder the leme of ther employment ane as follows;
Ua-aindifed Audibid

Sep 30, 23 Jun 30, 23

......... RUpSas - = = ===
4.1 Transactions during the period
Micdarsba managameant e -
Amsociabed companies
Incoma on bank ceposits - 248 H28
Firancial chages 433,078 17,430,187
Reent supense 0,000 M 110
Erierage oxpansa - -
Crmbexinn o 1,138 JARS
Profes sional changes. 54, BOT 178,000
Ctiwr Rnlated Partios
Firancial charges B, 296 1,518,970
Incama o disinishing musharsio fnemcs 3,710 1,221,024
14.2 Transaction autslanding at tha parod end
Sanagemant Compary
Mecanaba managamecy ke payabis -
Asbarriabad companias
Cash and bank balances 5,655,175 1,670,638
Cartficate of Musharaka 153, D040, D00 53,000,000
Acrnad proft on dapeails - b
Short-ierm musharaka france - .
Accrnd mark-up payabic 982,358 2,303,871
Craciton, sccmasd and clher liablities 160,020 175,000
Othar Ralated Parfias
Certficate of Mushamka &, 800, 000 8,040,000
ACCiLnd mark-Lp payatic 388,786 £47 608
Diminmhing muskanska firgnce 53,680 B74 124
Invasimant in unlisied shans 13,000,000 13,000,000

F o W o V¥ ..
YNNG

) \
i i

b

J LlJ LlJ LR )
YN g

i

1
(]

QUARTERLY REPORT SEPTEMBER 2013 ‘



LU L N PN N L | L
NN NN N g NN g

\r

QUARTERLY REPORT SEPTEMBER 2013 -

12

NOTES TOAND FORMING PART OF THE CONDESED

INTERIM FINANCIAL STATEMENTS (UN-AUDITED) f\ b‘f:]
FOR THE THREE MONTHS PERICD EMDED SEFTEMBER 30, 2013 =
15 CORRESPONDING FIGURES
Comesponding figanss have bean god and L necessary, for the purposa of companison.

15 DATE OF AUTHORIZATION

Thesa condensed itedm franclsl sislements wers authorized for issue by Boand of Direciors of the Management Company on
Ooiobar 25, 2043,

17 GEMERAL
Figures hava been rurded of to the noarost rupsa.

For KASE knvest [Private} Limitad
(Maragamant Company)

Chiaf Executive Diractar Dirscior
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