
QUARTERLY REPORT
FOR THE PERIOD ENDED

MARCH 31, 2014 (UN-AUDITED)

Managed by:

Royal Management Services (Pvt.) Limited

FIRST
PAK

MODARABA

If undelivered please return to :
First P

ak M
odaraba

O
ffice N

o. A
-601-602, 6th Floor, Lakson S

quare B
uilding N

o. 3,
S

arw
ar S

haheed R
oad, K

arachi-74200.
Tel : 021-35643086-87   Fax : 021-35643283
E

-m
ail : info@

firstpakm
odaraba.com

B
O

O
K

 - P
O

S
T

P
rinted M

atter



The Board of Directors of Royal Management Services (Pvt.) Limited, the Management Company
of First Pak Modaraba presents un-audited condensed Interim Financial Statements for the period
ended March 31, 2014, as required under section 245 of the Companies Ordinance 1984, prepared
in accordance with the requirements of the International Accounting Standard-34 “Interim Financial
Reporting” as applicable in Pakistan.

KEY OPERATING FINANCIAL HIGHLIGHTS

REVIEW OF OPERATIONS

During the nine months period under review, the gross operating income increases by 4.1% to
Rs. 4.952 million as compared to Rs. 4.756 million in corresponding period last year, which resulted
an increase  of profit for the period from Rs.1.609 million to Rs. 1.712 million. During the period
under review Modaraba has disbursed Rs.14.0 million against Diminishing Musharika. Moreover,
New ijaraha and diminishing musharika proposals are also in pipeline that would improve advances
portfolio and profitability. Modaraba’s equities portfolio also performed well and further room for
improvement is available in the form of capital gain and dividend income. During the period
Modaraba has also succeeded in arresting expenditure and focused on substantial reduction by
the end of the current financial year.
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Current portion of Diminishing Musharika

Diminishing Musharika

Mar 31,
2014

(Unaudited)
(Rupees)

June 30,
2013

(Audited)
(Rupees)

Note

CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2014
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The annexed notes 1 to 11 form an integral part of this condensed interim financial information.

This condensed interim financial information has been signed by Chief Executive Officer and one director
instead of two directors as appointment of other director is in process.

DIRECTORCHIEF EXECUTIVE OFFICER



 688,460
 452,265
 669,678
 195,462

 -
 -

 2,005,865
 -
 -

 (267,794)
 1,738,071

 -
 -

 (771,219)
 -
 -

 (771,219)
 966,852

 -
 966,852

 -
 966,852

 -

 966,852

 0.08

Jul -13 to
Mar -14

Jul -12 to
Mar -13

Jan -14 to
Mar -14

Jan -13 to
Mar -13

................................. Rupees..................................

 2,424,183
 482,226

 1,616,056
 375,321

 49,664
 4,500

 4,951,950

 (379,653)
 4,572,297

 (2,808,299)
 (37,259)
 (14,592)

 (2,860,150)
 1,712,147

 -
 1,712,147

 -
 1,712,147

 -

 1,712,147

 0.14

 854,903
 -

 246,280
 74,496

 222,536
 -

 1,398,215

 11,385
 1,409,600

 -
 -

 (826,500)
 (55,883)

 -
 (882,383)

 527,217
 -

 527,217
 -

 527,217

 -

 527,217

 0.04

 3,051,580
 -

 796,380
 223,488
 685,023

 -
 4,756,471

 (90,763)
 4,665,708

 (2,866,954)
 (167,650)

 (21,645)
 (3,056,249)

 1,609,459
 -

 1,609,459
 (80,908)

 1,528,551

 -

 1,528,551

 0.12

INCOME

Return on term deposit receipts and PLS accounts
Income on Diminishing Musharika
Gain on sale of investments
Dividend income
Ijarah rentals
Other income

Unrealised loss on remeasurement of
   held for trading investments

EXPENDITURE

Administrative expenses
Amortization on ijarah assets
Workers welfare fund

Modaraba company's management fee
Profit  before taxation
Provision for taxation
Profit after taxation

Other comprehensive income

Total comprehensive income for the period

Earnings per certificate

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2014
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FIRST PAK MODARABA

The annexed notes form an integral part of this condensed interim financial information.

This condensed interim financial information has been signed by Chief Executive Officer and one director
instead of two directors as appointment of other director is in process.

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED MARCH 31, 2014

5

FIRST PAK MODARABA

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Adjustments for non-cash changes and other items:

Gain on sale of investments
Dividend income
Unrealized loss on remeasurement of 
  held for trading investments
Gain on disposal of own assets
Reversal against doubtful receivables-net
Amortization on ijarah assets
Depreciation-own assets

Cash flows before movements in working capital

(Increase) / decrease in operating assets

Diminishing Musharika
Ijarah rentals receivable
Dividend Receivable
Advances, prepayments and other receivables

Increase / (decrease) in operating liabilities
Ijarah Deposits
Accrued and other liabilities

Cash generated from/(used in) from operations
Income tax paid
Net cash (used in) / generated from operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES

Dividend received
Investment proceeds - net
Proceed on disposal of Ijrarah asset
Proceed on disposal of own asset
Purchase of own assets
Net cash (used in) / generated from investing activities

Mar 31,
2014

(Unaudited)
(Rupees)

Mar 31,
2013

(Unaudited)
(Rupees)

  1,712,147

 (1,616,056)
 (375,321)

 379,653
 (4,500)
 -
 37,323
 37,259

 (1,541,642)
 170,505

 (12,352,752)
 74,496

 118,750
 (509,574)

 (12,669,080)

 (287,400)
 904,199
 616,799

 (11,881,776)
 (938)

 (11,882,714)

 256,571
 (3,740,049)

 287,400
 4,500

 (29,015)
 (3,220,593)

 1,609,459

 (796,380)
 (685,023)

 90,763
 -
 -

 167,650
 46,937

 (1,176,053)
 433,406

 -
 (74,496)

 -
 1,236,052
 1,161,556

-
 (764,142)
 (764,142)

 830,820
 (37,922)
 792,898

 485,773
 36,735,685

 -
 -

 (114,400)
 37,107,058

DIRECTORCHIEF EXECUTIVE OFFICER
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FIRST PAK MODARABA

C. CASH FLOWS FROM FINANCING ACTIVITIES

Profit distribution
Net cash used in financing activities

Net (decrease) / increase in cash and cash equivalents  (A+B+C)

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Mar 31,
2014

(Unaudited)
(Rupees)

Mar 31,
2013

(Unaudited)
(Rupees)

  (1,245,549)
 (1,245,549)

 (16,348,856)

 48,371,514

 32,022,658

  (1,120,166)
 (1,120,166)

 36,779,790

 9,086,062

 45,865,852

This condensed interim financial information has been signed by Chief Executive Officer and one director
instead of two directors as appointment of other director is in process.

Note

DIRECTORCHIEF EXECUTIVE OFFICER

The annexed notes 1 to 11 form an integral part of this condensed interim financial information.
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