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DIRECTORS REPORT

The Board of Directors of KASEB Invest (Private) Limited, the Management Company of KASB Modaraba is
pleased to present the un-audited condensed interim financial statements for the half vear ended December

31, 2013,
FINANCIAL HIGHLIGHTS
Financial highlights are a5 under:-
December June
BALANCE SHEET 2013 2013
Madaraba Finance 68,889,296 | 83,686,118
Musharska Finance 83,826,171 98,161,363
Murnbaha Finance 556,972 605 627,204 878
Diminishing Musharaka Finance 360,401,092 424,230,843
Tjarah Assets 43,339 465 47,368,313
Property acquited in satisfaction of financing facility 33,759,860 -
Total Assets 1,398,543,379 | 1,51 3
Net Assers 274886382 | 265,214,860
W A W ..._!
PROFIT & LOSS ACCOUNT 2013 2012
Income B4.655842 | 125,679,404
Oiperating & Fi inl Charges (73,909,711} 95,706,364}
| Orparating Profit 1 29,972,440
Management Company Foo (1,074,613) (2,997 244)
Profit for the Periad 9,671,513 26,975,196
Enming per Modarmba Certificate _ 034 | 086

REIVEW OF OPERATIONS

By the Grace of Allah, KASE Modaraba has successfully completed half vear ended December 31, 2013, The
halfl year closed with net Profit of Rs 9.67 million and earning per Certificate was Rs 0.34, During the half
year the total income was Rs 84,66 million and the operating & financizl charges were Rs 73.91 million.

The management has continued to adopt & cautious approach in its conduct of financing activitics thus
ensuring steady growth in profitability and build a sound Institution for the extension of Islamic finance.

FUTURE PROSPECTS

Our business stralegy & approach are sound with a focus to enhance Shariah Compliant business. We are
confident that your Modaraba will Inshallah continue to improve profitability im future,
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ACKNOWLEDGEMENT

The Board greatly appreciates the support co-operation of the regulatory authorities, certificate holders,
customers and bankers and looks forward to their continued support and guidance in future.

We pray to Almighty Allah for the success of your Modaraba.

For and behalf of
Board of Directors

kD)

Syed Waseem-ul-Hag Haqqie
Chairman

Dhated: 10th February, 2014
Karachi
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AUDITORS' REPORT ON INTERIM FINANCIAL INFORMATION

ASAT DECEMBER 31, 2013

Ermt & Foursg Pard Wteadic Sicad Hydr Tad: =522 3565 0007-11
Crarieres aczouniants Fea: +3371 356 1565
Fragremive Fan, Bmmeront Fosd et
P10, B LESAL. Marachi 73530 e/comapi

Bubding & buritor "

warilrg workl Pokdsian

AUDITORS' REPORT TO THE CERTIFICATE HOLDERS OM REVIEW OF
INTERIM FINANCIAL INFORMATION

Introduction

'We have reviewed the sccompanying condensed interim balance sheet of KASE Modaraba {the
Modaraba) as at 31 December 2013 and the related condensed intesim profit and loss account,
cond d interim st of comprabansive Income, condensed interim cash flow statement
and condensed interim statement of changes in eguity, together with the notes farming part
therenf (here-in-after referred te as “interim financial Infarmation™) for the six-manths’ pariod
then anded. KASE Invest (Private} Limited (the Management Company) is responsible for the
preparation and presentation of this interim financial infarmation in accordance with approved
accounting standards as applicable in Pakistan for interim financial reporting. Cur responsibility ks
fo gxpress a conclusian on this interim financial information based am sur review.

Scope of Review

We conducted cur review In accerdance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". A review of interim financial informaticn consists of making inquiries, primarily of persans
responsible for financial and accounting matters, and applying analytical and other review
precedures, & review is substantially less in scope than an audit conducted In accordance with
International Standards en Auditing and consequently does net enable us to abtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we g not express an audit opindon,

Conclusion

Based on our review, nothing has come te our attention that causes us to believe that the
accompanying interim financial information is not prepared, in all material respects, In accordance
with appraved accounting standards as applicable in Pakistan Tar interim financial reporting.

gt y— s s ""V"r
Chartered Accountants

Engagement Partner: Arslan Khalid
Date: 10 February 2014

Karachi
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CONDENSED INTERIM BALANCE SHEET (UN-AUDITED) 1:\\ |:|’_J
AS AT DECEMBER.31, 2013 Sy

Dacambar 31, June 30,
Noita 23 2013
ASSETS Un-audited Audited
{Restatad)
e ARUPB O )
Current asssls
Cash and bank balances 4 211,900,641 ATH 151,750
Shart-tarm investmants 5.1 2,104,400 15,515,756
Shart tarm modaraba financa B8, 500,296 83,606,116

Short barm musharaka financa
Currant partion of lang term murabaha finance- gross

83,826,171 8,161,383
405,383,305 552,964,416

- &

Gurrent portion of long tarm diminishing musharaka Anance B 204,556,991 21,674,587
Curmant portion of long term net imestment in inance lease T4 205,033
ljarah renlals recetdable 4,046,004 3,048,215
Advances, prepaymants and othar recelvables 11,015,853 15,402, 506
Accrued profil 8,537,858 9,232 198
Properly acquired in salistaction of fnancing laciity B 33,750,860 .

Advance tax E36,036 638, 468

1,128,214, 844 1,175, 724,511
Non-current mseeis

Lang-temm imestmants 52 7,052,222 T.578,T50
Lang-berm murabaha finance - gross 7 £1,588, 300 Td, 208, 482
Long-term diminishing mushareiks fnance B 155,844,101 202,556,246
Lang-tarm nat imestmant in fnance leasa Z2BATS ;T a8z
Lang-termn deposiis 2,130,300 1,110,300
\lerah BEBeEtE 39, 292471 47,368,313
Flund assots 0 5,184, 666 6079619
272,328,535 340,367,572
TOTAL ASSETS 1,308,543, 1,516,062,083
LIABILITIES
Currant Nabllites
Current portion of lang term deposis 11 907,357,301 | [ 1,108, 560,000
Currenl portion of long berm securily ceposils 32,347 32,347
Curment portion of long term dedemed murabaha income 17,418,531 7,048,225
Cradibors, accrued and alther liabiities T3, 586,480 38,941,015
Unciaimed profit distibution 1,851,044 1,651,044
Total current liabilities 1,000,328 683 1,187 542,638
Non-current liabllities
Lang-term daposils 11 107, 57T 167 &2 135,000
Security depoaits BET.AT 867 .41
Lang-tarm portion of defamed murabaha income 6,341,812 10,811,132
Delierred Eabililies - slafl grabuity 740,774 1,617,016
123,31, 114 63,334,579
TOTAL LIABILITIES 1,123,856, 097 1,250,877 214
MNET ASSETS 2T EE 15,214 558
REPRESENTED BY
CAPITAL AND RESERVES
Cartificata capital
Authorised:
50,000,000 {June 30, 2013: 50,000,000) cardcales of Ra. 10/ aach 500 M Eﬂm (1]
Issued, subscribed and paidup capital 283,744,000 ZHZ 744,000
Slalulory resere 62,528,311 60,804,008
Accumulated Inss (70,685,923 (78,43,138)
CONTINGEMCIES AND COMMITMENTS 12

274, BRE 282 265,214,888

Thix annaxed notes 1 to 16 form an imegral part of these fnancial staiemants,
For KASB Invest (Private) Limited
(Maragemant Company)

B (CHnens
Chief Executive Director Director
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CONDENSED INTERIM PROFIT AND LOSS ACOOUNT (UN-AUDITED) A_:|2, ,_l" ;
FORTHE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2013 e

Half year ended Quarter anded
1 Dy k HD
3 202 3 201m2
[Restated) {Rastated)
Rug Rug
Inciome fom:
- Inasing cperations 3,811,277 4,448,080 1,857,389 228,027
= musharaka fnance 8,158,9M 2,977,535 8,518,523 1,211,060
- murabata firance 28,150,184 55, THS, 280 11,470,539 27,338,760
- modaraba finance 5,227,574 11,262,100 5,838,281 8,372,058
- dimirighing musharaka Enance 33,490,253 &3, 745,501 15,875,222 22,3668, 28T
- sukuik bonds 538,427 781,686 F-1A b+ 358,251
- bank depasits 3,540,452 3,083,289 1,658,565 1,550,688
Gein on sale of imestments - pet - 5446 - 546
B1,827,138 122,085,507 42,473,621 3,431,548
Financial changes (50,207, 887) _ (72,171,037) _ (24,230,088)  (37,812,142)

H.E19.2T 43,918,470 18,233,666 25,618,407

Olher income 2,628,700 3,838,329 1,870,420 2,830,588
Administrative 8nd opersting expensas o, 535,92 1 11,886

(20.873,145)  (19.857.698)  (10,205,184) (8,156, 540)

10,746,128 30,020,672 8,028,482 16,463 467
Modansba maragament fiss (1,074,613 (2,907.249) (B02,B48)  [1,B43,825)
Profit bafore taxation 9,671,513 27,023 628 7,225,634 14,815 543
Taxation - = . &
Nat profit for the period 9671513 __GromeRe  TIIBE34 14816 543
Earning per certificate 034 0.96 038 052

Tha annaxed notes 1 1o 16 fom an integral pert of these financial statements.

For KASH Invest (Private) Limited

[Management Comgparry)
B N R %\fk“.—;
Chiel Executive Director Dire-chor




CONDENSED INTERIM STATEMENT OF /"'“\
COMPREHENSIVE INCOME (UN-AUDITED) t‘-—‘l!_l_[l
FOR THE HALF YEAR AND QUARTER. ENDED 31 DECEMBER 2013 =

Half yaar anded Quarter ended
3 Dacembar 3 December
2m3 iz 2013 am2
[Restated) ({Restated)
Rupass

Mel profil for the period 867513 Z7.023628 2 TAX5634 14,619,542
Other comprehensive Income
Hems io be reclassified to profit or loss in subsequent perods
Urrealsed loss on renalualion of avalable-for-sale mesiments (214, 678)
fems not fo ba reclassified fo profit or loss in subsequant periods:
Aciuanal logs on defined benefit plans [nobe 3.2) . {57,180} - {4E_585)
Total comprahensive income for tha peried 9671,513 26,711,760 7235634 14,770,047

Tha annexed nates 1 1o 16 form an integral pari of these fmancial statemants.

For KASB Invest (Privata) Limitad
(Mansgernent Company)

- e [ A ke e Rk II:-:__ : s

Diractor Diractor
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) j:\ |2,"_l
FORTHE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2013 =

Dacamber 31, December 31,

Motz 3 2012
R —————
CASH FLOW FROM OPERATING ACTIVITIES
Proft balore texaton 8,671,513 7,023 628
”H“I‘Iﬁ far non-cash ﬂ'lll'lll and other leme:
Gain on disposal of fjareh asssls #3785

Gain on deposal of ixed assels
Gain on sale of markelable sacurilies -
Depreciation 10,247,504

Amnrlizalion 109,502
Graluily expense 1,108,217
Defarred income -
Prevision for Workers' Weltare Fund -
Finaricial eharges 50,207 BAT
61,668,111

(Increass) | decreass in assets
Ml imesiment in inance laase »
Musharaka finance 14,335,182

Murabaha Enance 36,472,413
Modaraha Enance 14,806,522
farah renlais recaivabie (968, 778)

Dirnirizhing Musharsiks 3,829,751
Advarces, depoeits, prepayments and olher receivables
Aceried peoil

Loag-lerm depogits

Increase | (decrease) in liabilites
Securily deposils
Defered murabala income
Creditors, accrued and ofher Fabililies

Taxes pald

Diddand paid

5168 Gratulty paid
Financial chamges pald

Net cash ganerated from [ (utilised in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Sales procesds from dispesal of lareh assets

Proceads fom saka or [purchase) of inestments - net

Sales procesds from disposal of fived assats

Purchase of fxed Assats

Purchase of jarah Assats

Net cash generated from [ (utilised in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Sherl-lam Musharaka finance [144,038,015]
Daposils 5,700,502) | 167,940,000

et cash jutilised in) | generated from financing activities {136,780,502) 23,971,085
Metincrease in cash and cash equivalents 36,748,801 18,208 481
Cash and cash equivelents al the beginning of the pericd 175,151,750 £5,087 448
Cash and cash equivalents at the end of the period 4 211,900,841 @5, 205,000

The annexed noles 1 1o 16 form an integral par of thees financil slatermeanls.

For KASB Invest (Private) Limited
[Managemeant Company)

= e L el Lt = %{/\fﬁ’-‘i—x
Chief Executive Diractor Director




CONDENSED INTERIM STATEMENTS OF CHANGES e
IN EQUITY (UN-AUDITED) “-“L_.o_[

FORTHE HALF YEAR AND QUARTER ENDED 31 DECEMBER 2013 -

Unirsalised

appreciation |

(dimimution) omn

1 Y o L Pl vt

af investmonts

classified s
Carntificate Slatnory “availablafor-  Accumulated
Capital Faserve sala' Loss Total
Rupens

Balancs as at July 01, 012 282744000 60,864,008 - (13.418,458) 330,221,540
Effact of Changa in Accounting Policy (Mol 3.2) - o - 404,80 (404, 804)
Balance == al July 01, 2012 - {reslated) 282744000 60,864,008 - (13821, 263) 329,516,745
Total comprehansive Incoma for the Perod
ended Doosmber 31, A2 Restated . . {214, 578) A4 M T11.T60
Profl diabritilion for the vear anded June 30, 2012
& Rs. 0,85 par cartificals - - - (18.378,3600  [18,378.350)
Trarmfer (o atalulony reasres - 5,385,068 - (5.385,038) -
Balance as at Docomber 3, 2012 - rostntnd 282,744,000 66,280,047 [214,678)  (10,068,224) 338,150,145
Balance asat July 01, 2013 2B2.744.000 60,854,008 - (TF.20,8200 265,717,188
Effect of Changs in Accounting Policy (Mol 3.2) 02,349 (S0E318)
Balance as at July 01, 2013 - jrostaied) 282 744000 60,004,008 . (TE423,138) 266,214.060
Tobal comprehansva Incoma for the Parod
ended Decambar 31, 2013 - - - 9,671,813 8,571,513
Trarsfer 1o atalulony reasrs - 1,834,303 - (1.834,303) -
Balance as at Docember 34, 2013 382,744,000 62,828,311 . [70,685,929) 274,585 382

The arvemad noles 1 1o 16 kem an megral pan of ihess Bnancial slabaments.

For KASE Invost {Privaie) Limited
{Maragement Compay)

e R e L LA — -i_hﬁ e

Chief Executive Direcior Directar
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NOTES TOAND FORMING FPART OF THE CONDENSED

INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 1’:&\ |U

FOR THE HALF YEAR ENDED 31 DECEMBER 2013 (UNALUDITED)

1.4

1.2

z1

3

LN

LEGAL STATUS AND MATURE OF BUSINESS

KASE Modaraba (the Modaraba) wes fomed under the Modemsba Companies and Modaraba (Floatation and Control)
Ordinance, 1980 and the rules famed thereunder and is managed by KASE Imest [Prisata) Limited (ihe Managemaent
Comgpany), & Company Incomorated In Pakislan, The registersd offce of the Modaraba is loccated ab B0-C, 13th
Commancial Sireet, DHA Phase-ll Extension, Karachi, The Management Company is a8 subsidiany of KASE Bank
Limited (KBL). KBL holds 3 085,000 shares cut of iotal issued capital of 4,150,000 shares of the Managemeni Comparry.

Thia Modaraba ks 8 multipurpose pempeatual modaraba ard 18 pimarty engaged in (jarsh fnancing, musharsks fnancing,
murabana financing, modaraba financing, diminishing mushamka and imesting in listed securties. The Modaraba is
ligted on the Karachi and Lahore Stock Exchangas.

STATEMENT OF COMPLIANCE

These condensad inbarim fnancial slalameants have been prapared in accordance wilh Intemational Accounling Slandard -
34 “interim Financial Reporting®, the mequiements: of the Modaraba Companies and Modaraba (Floatation and Contral)
Ordinance, 1980, Modaraba Companies and Modaraba Rules, 1981 and dinecthes issued by ihe Securilies and
Exchangs Commission of Pakistan (SECF) In case where requirements difier, the requirements of the Modaraba
Companias and Modaraba (Floatation and Control) Ondnance, 1980, Modamba Companies and Modamiba Rules. 1881 or
ihe dirsctives ssued by SECP prevail.

Thase condensed interim fnancial statements do not includa all the information and disclosures mguired in the annual
friancial statements and should be read in conjuncion with the financlal statemants of the Modansba for the year entdisd
June 30, 2013,

These condensed intenm dnancial statements ar unsudited but subect to limSed scope revaw by the audiors axcept
for the figures of the condensed irterim profit and loss and cond | inberim stal L of comgnat ive income for the
quarters andad Decamber 31, 3013 and Decembear 31, 2012

SIGHIFICANT ACCOUNTING POLICIES

Thia accounting policles adopted In the preparation of these condensed inteim financlal statements are the same &s
thase applied in the preparation of annual Bnancial statements ol the Modamaba for the year ended June 30, 2013 except

New, Amended and Revised Standards and Interpretations of IFRSs

Thia Modaraka has adopted the following reveed standard, amendments and intempretation of IFRSs which became
affectie for the cument perdod:

IAS 18 - Employes Benalis - (Revsed)
IFRS T- Finanzial Instrumant ; Disclosurs Amendmant)

- Amandmeants anhancing disclosunes about Ofsalting of Financial Assets and Financial Liabilities
FRIC 20 - Siripping Cost In a Production Fhese of & Surlace Mina

Improvements ko Accounting Standards lssued by |ASE
IAS 1 - Presentation of Financial Statemenls - clanificalion of the reguirements for comparalive information
A5 16 - Property, Flant and Equipment — Clanification of Serscing Equipment

a5 32 - Financial instruments - Presentation — Tax Efects of Distribution to Holders of Equity Instrumants

A5 34 - intarim Financial Reporing — Interm Finencial Reporing and Segmant Informabion for Total Assels and
Linbilites

Thi mdoption of the abows revsions, amencments and mprovements to eecounting standams and intempeetabons did not
have ary efiect on thase condensed inedm fnancial statements excepl for change in accounting Policy as diclesed in
{reite 3.2} and edditonsl disclosunes required by 1AS 1 - Amendment.




NOTES TOAND FORMING PART OF THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FORTHE HALF YEAR. ENDED 31 DECEMBER 2013 (UMNALUDITED)

3.2 Change in accounting policy

During the pered, the Modaraba Company has adopted Revsed IAS 10 - Employes Benefls’, As per
reviged elandard, aciluarial gains and lesses Tor defined benefl plans are recegnized in olher comprebensie
income when they scour. Amaounts recorded in prafil ard less are limited b curenl and pas! eerice cosls,
gaine or losses on setllements, and nel inlerest income | (expense). All olher changes in the nel defined
penelil aseet | (Eabdity) are recogrized in olher comprehenaive income with no subssguent recyeling 1o
pecdl and loas.

The sdogtion of above reveed standard has resutted In changs in accounting policy of the Company retated
1o recognition of actuaral gens and bosses to recognize ectuarsl galrs end losses In total In other
comprehensive Income in the pered In which they ocour. Predously, ectuanal galns or losses In excess of
10% of the Modaraba's gratuity obligaton were recognised in profit nd loss account owver the expectad
avarage working Ma of the employeas. The impact of the sakd changes on these condensed interim fnancial
siatemants Is B8 undar

Rupees
Increase In Bocumuiated loss as 8t July 01, 2012 404,804
Inc:regse In proft for the perlod ended Decamber 31, 2012 48,433

Decrease In othar comprahansive Incoma for the perdod ended December 31, 2012 ar. 190

Increase In dafined banafit liability as &t June 30, 2013 502,318
December 3, June 30,
23 2013
Un-audited Audited
Nota: Rupass
4. CASH & BANK BALANCES
Cash at bank in:
= cument acoounts 2,268,323 2,881,400
= SaMing accounts 41, &432 208,480,078 172,456,118
211,778,401 175,087,525
Cash In hand
- cagh in hand B3,860 55,385
- BiAME papers 38,380 8,830
211,500,641 175,161,760
4.1 These camy profil rales ranging from 5% bo 8% {June 30, 2013 6.5% o B.25%)
42  Incldes Ra. 62,192,578 (June 30, 2013: Re. 57,526.347) mainaned as redemption resene fund In reepect

51

11

of Certificate of Musharaka ssued Dy the Modaraba
INVESTMENTS
Short Term Investmants

Avallable-for-sale

Ordinary Shares - Un-sted 511 - 13,000,000
- 13,000,000
Hald to maturity
Current portion of sukuk bonds - unlisied 52 2,104,400 2,515,766
2 104 400 15,515,756

Ordinary Shares - Un-isted

During the pariod, the Modaraba sald 2,600,000 sheres of Mew Horzon Exploralion & Production Limiled at
& salling price of Re_ 5 asch bo the Chief Execulive Oicar of KASE Corparalion limiled (related party).
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NOTES TOAND FORMING PART OF THE CONDENSED

INTERIM FINANCIAL STATEMENTS (UN-AUDITED) A.:E- ,__l' |
FORTHE HALF YEAR ENDED 31 DECEMBER 2013 (UNAUDITED) :

5.2 Long Term Investmant

B

TA

8.1

Held to maturity Sukuk bonds-unlisted
Cal Valus

Balance as at
December 31, Balance asat
2013 June 30, 2013

Name of investes company Un-audited Audited
Rupees
Sukuk bond of Re. 5,000 each
unless stated otherwiss
Kohal Cemeand Company Limiled 1,104,400 1,515,758
Maple Leal Caman? Factory Limited 8,052,222 B.978,760
Total sukuk bonds 9,158,622 10,484,508
Less! Curenl portion of sukuk bonds {2,104 400} (2 515,756)
7,062,222 T.878,760
December 31, Juna 30,
2013 013
Lhni-a udited Aasd e d
——-———Ruperg——————
SHORT TERM MUSHARAKA FINANCE
Musharaka finance - considered good 83,826,171 98,161,363
- ponsidared doubitil 24,602,297 24,602,297
108,428 406 122,783,860
Less! Prosision for non-perlorming musharaka arangemeants (24,602,397)  (24,602,267)
Cument portion of musharaka fnance 83,826,171 96,161,363

Expecied range of profils ranges from 15.00% 1o 20.00% June 30, 2013 6,00% lo 20.00%) per annum. Al
musharaka arrangements are secursd against hypolhecalion of assels, personal guarantess and promissary

MURABAHA FINANCE
Murabaha recaiables - groes 1 04,300,470 n 671,532,743
Less: Prossion for non-performing assels (44,327 886) | | (44,327 BEE)
556,972,608 627,204 878
Myrabaha fnance- due after one year 61,569,300 74,208 462
Cumant portion of murabaha financa 445,363, 305 552 598 416

The Profil refes on thees mursbaha amangements range from 11.5% Lo 20% [ June 30, 2013: 11.5% 1o 20%).
Al murabaha Arangements are secured againsl hypolhecation of assets, personal guaranises and

DIMINISHING MUSHARAKA

Dirninishing musharaka receivables - gross | 418,154,791 || 506,221,681
Less! Uneamed incomie 58, 7E3,. 198 81,961,048

350,401,092 424,230,843
Diménishing musharaka fnance- due aftar ona year 155,844,101 202,556,246
Cumand portion of deminishing musharaka finance 204,556 891 221 674,587

The Profit rates on these dimineshing musharske arengements range from 9.5% to 21% (June 30, 2013; 8.5%
o F1%) All diminishing musharaka arangements ane secured agangl hypolhecalion of assets , personal
guaranteas and promissory noles.

PFROPERTY ACQUIRED IN SATISFACTION OF FINANCING FACILITY

Thiss represents residential propedy acquined by the Modanaba in salisfaction of murabaha fnance Gcllty, The
assasswd markat value and foroed sale walue of the said proparty amounts to Rs. 475 million and 38 milion
respectively.
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December 31, June 30,
013 2013
Un-audited Audited
Rupaas
FIXED ASSETS
Tangibée assels 5,684,357 6,208,810
Intangile assels 510,309 §10,800

6,154 866 [:] EEW
Half year anded

December 31, Decamber 31,
013 2012
Unaudited Un-audited
— Rupees————
Details of addition ! (dsposals) during the period s follows:
Addition to fixed assets
- Dffics equipment - 283,700
- Eleclrical equipment - 11,500
= Fumibure & fxluna . 3ra.BT4
- Compuiens 154,467 103,800
= Wihicles - 82,230
X B304
Disposal during the period
= Motor wehicles - 3,502,711
= Computars - 22,000
- 3,524,911
December 31, June 30,
2013 2013
Un-audited Audited
Rupeas
DEPOSITS
Certifcate of Musharaka 1,014,934, 458 1,151,725,000
Long-tamn portion of deposits {107 ,577,167) {42,135,000)

BOT, 357,301 1,108,560,000

The astimate sham of profit payable on cerdificate of musharka mnges from B.00% to 14.75% [ June 30,
2013 10000% o 14.T5%)

CONTINGENCIES AND COMMITMENTS
There wene no contingencies and commitments as at December 31, 2013
TAXATION

As per the Second Schedule to the Income Tax Omdinance, 3001, tha income of a nontrading modamaba i
exampt from incomea tax proviced that it distibutes 90% of its profits fo s cerificate holders for the yesr
afier meking epproprstion for sietutory reserves. The Modarsba intands to awall this ememption by
distributing 90% of its profits to its certificate holders after meking appropriation for statutory resenes.
Accordngly, no prodeson In respect of cument and defermed tax hes been made In these condansed nterdm

TRANSACTIONS WITH RELATED

Iransactions during the perdod

Management Company

Modaraba managemant fea 1,074,613 2,907,244
Associated companies

Incorme on bank deposils . 407 987
Firancial charges 4,475,418 16,434,496
Rant axpanse 60,000 234,666

Camstodian chamges 1,158 -
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NOTES TOAND FORMING PART OF THE CONDENSED T T
INTERIM FINANCIAL STATEMENTS (UN-AUDITED) " A_,|3.___1
FOR THE HALF YEAR EMDED 31 DECEMBER 2013 (UNAUDITED) .

Decamber 31, Juna 30,
2013 13
Un-audited Audited
————Rupegs———-—
Other Related Parties
Incoma from diminishing mushamka finance 30,170 3,126,627
Sale of ivestment - unlisted shares 13,000,000 -
Managemeant Company
Modamba managamant fss payable 1,074,613 -
Associaled companies
Cagh and bank balances 1,282,745 1,670,838
Carificate of Musharaka 7,675,000 53,000,000
Accried mank-up payable 87,584 2,303,671
Creditors, accrued and other Rabilites 151,988 176,000
Other Related Parties
Cartificate of Musharaka - 8,040,000
Accrued mak-up payable - A4T G0D
Diménishing musharaka finance 3,241,686 974,124
Imestment in unlisted shares = 13,000,000

15,  GEMERAL

151 Figures hawe been rounded off to the neansst Rupes.

15.2 Cerain prior period figures hawe been reclassified for the purpose of companson . Howevar, there are no
materal reciassifcations o the repon

16. DATE OF AUTHORIZATION
These condensed interdim financial statements wem authordzed for issue by Board of Direclors of the
Managamant Compsny on February 10, 2014,

For KASB Invest (Private) Limited
(Managamant Company )

= TR e ST (e
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Chief Executive Director Director
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KASB Modaraba
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Tolaphane: (52-21) 35313939 - 43 Fax (52 -21) 35313833
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