
KASB MODARABA 
NOTICE TO THE CERTIFICATE HOLDERS OF KASB MODARABA 

We are pleased to inform the certificate holders of KASB Modaraba that the Honorable High Court of 
Sindh, at Karachi vide Order dated March 02, 2023 has sanctioned the Scheme of Arrangement 
pursuant to which, KASB Modaraba & First Pak Modaraba stands merged with and into First Prudential 
Modaraba as per effective date mentioned in the Scheme. 

We hereby inform that the Board of Directors of Awwal Modaraba Management Company Limited (the 
Management Company), has in accordance with provisions of the Scheme, decided that the Record Date 
shall be the close of business on May 09, 2023 for the purpose of determining the identities of the 
certificate holders of KASB Modaraba, and consequently their respective entitlements to Modaraba 
certificates of First Prudential Modaraba. 

In light of the same, the certificate holders are hereby informed that final and permanent book closure of 
the certificate transfer register of KASB Modaraba shall be May 10, 2023. No transfer of Modaraba 
certificates of KASB Modaraba shall be recorded after the close of business on May 09, 2023. Transfer 
recevied in order at the office of Registrar of KASB Modaraba , M/s C.K .Management (Private) Limited, 
404- Trade Towers, Abdullah Haroon Road, Karachibefore the close of business on May 09, 2023 will be 
treated in time for the said purpose. 

The certificate holders of KASB Modaraba ,existing on the Record Date, shall be entitled to modaraba 
certificates of First Prudential Modaraba in the manner prescribed under the Scheme, as per Swap Ratio 
stated therein. 

Furthermore, certificate holders of KASB Modaraba holding physical modaraba certificates (if any) will be 
required to surrender and deposit their original modaraba certificate(s) with Registrar (at the 
aforementioned address) on or before the close of business on May 09, 2023 during normal working hours 
on business days, for cancellation. 

The Modaraba certificates of First Prudential Modaraba shall be prepared in the manner prescribed under 
the Scheme and notice of collection /delivery shall be issued to the respective certificate holders in due 
course. 

With respect to certificate holders of KASB Modaraba holding certificates in book entry form through the 
Central Depository System, their respective CDC accounts/sub-accounts shall be credited ( in accordance 
with the rules and procedures of the CDC) with book-entries relating to the corresponding number of 
certificates of First Prudential Modaraba as per their entitlement under the Scheme. 

On behalf of the Board 

Misbah Asjad 
Company Secretary Karachi, 19 April, 2023 
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