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FINANCIAL HIGHLIGHTS

The Board of Directors of KASB Invest (Private) Limited [Formerly KASB Modaraba Management (Private)
Limited], the management company of KASB Modaraba, is pleased to present the un-audited condensed
interim financial statements for the quarter ended September 30, 2011.

\J

Financial results for the period under review are summarized as under:

- b“'\’ -
A As at As at
BALANCE SHEET September 30, June 30,
-Y.a 2011 2011
'\‘ Rupees in 000’s
- “,4 Murabaha Finance 582,095 480,436
Modaraba Financc 81,700 75,630
Musharaka Finance 55,495 42,798
== Diminishing Musharaka 291,338 279,101
" Investment in Finance Lease 4,963 7,329
i S Jjarah Assets 53,202 56,235
L8 ~--
Total Assets 1,192,798 1,113,872
-V Net Assets 297,036 307,640
C '\ ~—
For the quarter For the quarter
ended ended
- PROFITAND 1.OSS ACCOUNT September 30, September 30,
. 2011 2010
=3 Rupees in 000’s
= Total Income 41,786 36,488
: : Total Operating and Financial Expenses 33,462 25,761
el Operating Profit 8,324 10,727
~ Management Company Fee (832 (1,073)
. ‘1 Profit for the Period 7,492 9,654
; Earning per Modaraba Certificate 0.26 0.34
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REVIEW OF OPERATIONS

By the Grace of Allah, KASB Modaraba has successfully completed its first quarter for the year ending June
30, 2012. The quarter closed with the net profit of Rs 7.49 million with return on equity of 9.91% and EPC of
Rs 0.26 per certificate.

The Modaraba has once again managed to maintain a steady growth in all areas of its operations during the
pedod under review. Rather than relying simply on Ijarah business, we have maintained a balanced spread of
assets allocating resources to various forms of Islamic finance, thus leading the industry in terms of innovation
and growth of Islamic products.

During the current quarter gross disbursements of Rs 435.73 million were made to different customers.
However, the management has continued to adopt a cautious approach in its conduct of financing activities
thus ensuring sustainable growth in profitability and help build a sound Insdtution for the extension of Islamic
finance. Our deposits based on Certificate of Musharaka have generated additional liquidity to the tune of
Rs.44.085 million during the current quarter.
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The Board would like to place on record its appreciation for the dedication and hard work put in by the
employees of the Modaraba. The Board would also like to express its appreciation for the guidance and
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continued support and co-operation.

Syed Waseem Haqgqie
Chairman
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CONDENSED INTERIM BAIANCE SHEET (UN-AUDITED) ) I ]
e IEM
AS AT SEPTEMBER 30, 2011
September 30, June 30,
Note 2011 2011
[
ASSETS {Rupees)
Current assets
Cash and bank balances 58,612,521 108,826,648
Short-term investments 41 17,309,033 13,383,500
Current portion of murabaha finance - gross 5 436,982,142 413,289,799
Modaraba finance 8 81,699,738 75,630,285
Musharaka finance 7 55,495,410 42,797,914
Current portion of diminishing musharaka finance 8 103,190,685 121,415,169
4 Current portion of net investment In finance lease ] 3,481,883 5,788,101
-y o llarah rentals receliveble 10 4,806,965 3,157,976
Ll Ady o its, prepayments and other receivabl 7,802,779 6,035,316
Accrued profit 7,274,144 8,771,821
Stores 114,487 117,337
-y o Taxation racoverable 13 1,064,630 1,027,928
Ll Oad Total current assets 775,634,415 801,244,895
< Non-current assets
v Long-term deposits 528,000 528,000
.; h “' Long-term investments 4.2 18,710,875 18,858,750
Long-term portion of murabaha finance - gross 5 145,113,222 67,146,231
Long-term portion of diminishing musharaka finance 8 188,147,286 157,685,470
Long-term portion of net investment in finance lease ] 1,481,555 1,538,982
> llarah assets 53,202,204 56,235,042
Fixed assets in own use 9,880,430 10,534,090
- Total non-current assets 417,183,572 312,827,565
- ' o Total Asseta 1,192,797,087 1,113,872,480
)
LIABILITIES
Current llabliities
i Deposits 550,870,000 506,035,000
Shori-term finance 83,804,808 61,854,561
Current maturity of security deposits 5,509,072 7,386,054
Creditora, accrued and other liabilities 39,118,171 29,669,716
Current portion of deferred murabaha income 5 33,013,853 27,734,291
Unclaimed profit distribution 706,878 706,878
Total current liabilities 693,122,560 633,386,520
b Non-current llabllities
o Long-term deposits 149,235,000 149,985,000
2 Security deposits 5,904,814 4,873,872
N Long-term portion of deferred murabaha income 5 48,913,222 17,448,231
7 Deferred ligbllities - staff gratuity 586,299 541,182
1’ [" Total non-current liabilities 202,639,335 172,846,285
[ ‘ Total Llabllities 695,761,915 606,232,805
Z NET ASSETS 297,036,072 307,639,655
el
REPRESENTED BY
I CAPITAL AND RESERVES
C "~ Certificate capital
- Authorised:
I 50,000,000 (June 30, 2011: 50,000,000) certificates of Rs 10/- each 500,000,000 500,000,000
& " Issued, subscribad and paid-up capital 282,744,000 282,744,000
Statutory reserve 42,053,660 40,555,253
Accumulated loss (27,761,588) {15,659,598)
p CONTINGENCIES AND COMMITMENTS 14
! 287,036,072 307,639,655
{ The annexed notes 1 to 18 form an integral part of these financial statements.
[
(]
= For KASB Invest (Private) Limitad
[ Formerly KASB Modaraba Manegement (Privete) Limited
»{’ {Management Company)
y)
\’ J
Chief Executive Director Director




CONDENSED INTERIM PROFITAND LOSS ACCOUNT (UN-AUDITED) C\ &. 5 . ‘
FORTHE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011 ’

Gmem
"
30, 2011 30, 2010 =, =
{Rupees) ' §
Income from leasing operations 2,408,158 2,953,261 — Y -
Profit on Musharaka finance 1,256,385 1,634,562
Profit on Murabaha finance 20,619,054 13,350,764 ‘
Profit on Modaraba finance 717,540 7,515,884 -V -
Profit on Diminishing Musharaka finance 13,253,827 6,683,199 A
Profit on Sukuk bonds - Held to maturity 725,016 670,346 & 5
Profit on bank deposits 1,605,284 2,370,999
Gain on sale of marketable securities - net 568,431 573,890 =S
Unreallsed (diminution)appreciation on remeasurement of investment classified
as financis| assets 'at fair value through profit or loss’ 139,776 -
41,293,473 35,752,905 ==
Financlal charges (23,820,898) (18,242,527) A
' N
17,472,575 17,510,377 Y

Allowance for potential Musharaka & ljarah losses - -

17,472,575 17,510,377
Other income 492,509 735,183
Administrative and operating expenses (9,640,603) (7,518,233)
8,324,481 10,727,327
Modaraba Management Company fee (832,448) (1,072,733)
Profit before taxation 7,492,033 9,654,504
Taxation
- current - -
- deferred - -
Profit after taxation 7,492,033 9,654,594
Eamings per certificate 0.26 0.34

The annexed notes 1 to 18 form an integral part of these financial statements.

For KASB Invest (Private) Limlited o2
Formerly KASB Modaraba Management (Private) Limited ]
(Management Company) W

Chief Executive Director Director




CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) C\ |2 ]
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011 ‘

September  September

30, 2011 30, 2010
D —— (Rupeesg)----——-----
Profit after taxation 7,492,033 9,654,504
Other comprehenslve Income / (loss)
Unrealised appreciation on remeasurement of investments - 220,652
classified as 'awailable for sale’
Total comprehensive income for the period 7,492,033 9,875,246

The annexed notes 1 to 18 form an integral part of these financial statements.

For KASB Invest (Private) Limited
Formerly KASB Modaraba Management (Private) Limited
(Management Company)

Chlef Executive Director Director




CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) C\ k 2 ‘
FORTHE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011 ’

Cantamh. Santamhb.

P P - ¥V -
30, 2011 30, 2010 AT
CASH FLOW FROM OPERATING ACTIVITIES A 4
Profit before taxation 7,492,033 9,654,594 — i
Adjustments for non-cash charges and other Itema:
Dividend income (78,000) (197,000)
(Gain) on sale of marketable securities - net {568,431) (573,890) & A =
Unrealised (appreciation) / diminution in the value of investments {139,778) - y
Depreciation 7,083,157 6,709,495 A
Amortisation 85,599 83,349 - Y. o
Provislon for Workers' Welfare Fund 149,841 193,092 AT
Gratuity expense 45,117 41,658
Financial charges 23,820,898 18,242,527
Deferred income (11,964) — 3

37,878,472 34,153,826
({Increase) / decrease in assets

Net investment in finance lease 2,365,645 14,106,031 v
Musharaka finance (12,697,496) 46,867,964 — =
Murabaha finance (101,659,334) (72,408,449)|

Modaraba finance (6,069,451 85,370,233

Diminishing Musharaka finance (12,237,332)| (54,163,552)|

larah rentals receivable (1,448,989) (66,858) -, =
Advances, deposits, prepayments and other receivables (1,767,463)) (16,988,787)| y
Accrued profit 1,497,777 (146,112)

Stores 2,850 250

A

(132,013,793) 2,570,720
Increase / (decrease) in liabilities

v

Security deposits on lease contracts {846,040) (2,678,465)|
Deferred murabaha income 34,746,353 2,408,653 -
Creditors, accrued and other liabilities (6,512,331)] 10,672,197 -

27,387,982 10,402,385

Purchase of [jarah assets (3,349,500} (208,000) ¥
Taxes pald (36,702), (35,380),
Financial charges paid | (26,253,117) (23,004,541)
_ (29,639,319) (23,247,921) {

Net cash generated / (utilisad) in operating activities (96,386,658) ,879,010 d

{ )
CASH FLOW FROM INVESTING ACTIVITIES {5 3
Purchase of fixed assets (96,345), (83,400), P
Sales proceeds from disposal of fixed assets 23,100 - =
DiMdends received 78,000 197,000 L !
Purchase of investments - net (2,969,449) 662,986 k )
Net cash generated / (utllised) In Investing activities (2,964,694} 776,586 &

Ll
CASH FLOW FROM FINANCING ACTIVITIES ;
Short-term Musharaka finance | 2,050,225 | (124,750,359)| a
Deposits 44,085,000 103,730,000 Ll
Net cash (utllisad) / generated from flnancing activities 46,135,225 (21,020,358) "]

|
Net increase / (decreasa) in cash and cash equivalents (53,216,127) 3,635,237 ‘r v
Cash and cash equivalents at the beginning of the period 109,828,648 59,225,467 s 5
Cash and cash equivalents at the end of the period 56,612,521 62,860,704 Ll

The annexed notes 1 to 18 form an integral part of these financial statements.

For KASB Invest (Private) Limited
Formerly KASB Modaraba Management (Private) Limited
(Management Company)

Chlef Executlve Director Director




CONDENSED INTERIM STATEMENTS OF CHANGES IN EQUITY (UN—AUDITED)C\ l.,,’]
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011 ‘

Unrealised
appreclation /
(diminution) on
Cartificate ¥ d Total
Capltal Resarve of Investmanta Loss
classified as
‘avallable-for-
sale’
----------------------------- RUP#@S-===== semccccccccccem e a e
Balance as at July 01, 2010 282,744,000 20,485,977 (665,295) (27,812,042) 274,752,640
Total comprehensive incoms for the quarter
ended September 30, 2010 - - 220,852 9,854,504 9,875,248
Profit distribution for the year ended June 30, 2010
@ Rs. 0.28 per cerificate - - - (7,916,832) {7,916,832)
Transfer to statutory reserve - 1,930,919 - (1,830,919) -
Balance as at September 30, 2010 202,744,000 22,418,696 (444,643) (28,005,199) 278,711,054

Balance as at July 01, 2011 282,744,000 40,555,253
Total comprehensive income for the querter
ended September 30, 2011 - -

Profit distribution for the year ended June 30, 2011
@ Rs. 0.64 per certliicate - -

Transfer to statutory reserve - 1,496,407

(15,659,588) 307,639,655

7,492,033 7,492,033

(18,085,818)  (18,085,616)

(1,488,407) -

Balance as at September 30, 2011 262 144l000 42 os:lun

The ennexed notes 1 to 18 form en integeral pert of these condensed interim financial statements.

For KASB Invest (Privats) Limiad
Formerly KASB Modaraba Management (Private) Limited

{Management Company)

Chief Executive Director

(27,761,588) 297,036,072

Director




NOTES TOAND FORMING PART OF THE CONDENSED INTERIM /\
FINANCIAL STATEMENTS (UN-AUDITED) A.:Jg@,
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011

1. LEGAL STATUS AND NATURE OF BUSINESS

KASB Modarmba was formed under ihe G and (Floatation and Control) Ordinance, 1980 and the rules framed thereunder and is
managed by KASB Inwest (Privale) Limited (Formery KASB Modaraba Management (Privale) Limited), a company incorporated in Pakisian. The eddress of its
rogistered office is 80-C, 13th Commorcial Street, DHA Phasel, Karachi. The Company s a L of KASB Bank Limited, which
hotde 3,885,000 sharee out of lotal issued capital of 4,150,000 sharee of KASB knvest (Privata) Limited (Formerly KASB Modaraba Managemont (Private) Limited).

The is tual and is primarily engaged in ijarab financing, finance leasing, diminishing musharake, musharaka financing,
murabaha ﬁnancmg modaraba fi nancing and investing in listed securitios. The Modaraba is lisied on the Karachi and Lahore Slock Exchanges.

2, BASIS OF PREPARATION

These condensed Interdm financial statements have baen prepared In accordance with approved as In Pakistan. Approved
Accounting Standards comprise of such intemational Financlal Reporting Standards (IFRS) Issuad by intemational Accounting Standards Board as are notifled
under tha Companies Ordnance, 1984, the of the & and {Floatation and Control) Ordinance, 1980, Modaraba
Companias and Modaraba Rules, 1981 and directives issued by the jes and & ission of Pakistan (SECP). Wherewar Lhe requiremants of the
G and (Floalntlon and Oontml) Ordinanca, 1880, the Modarmba Rules, 1981 and directives issuad by the SECP differ with the
of IFRS, ihe and (Floatation and Control) Ordinance, 1980, tha Modaraba Rules, 1881 or directies

issved by the SECP prevail.
These condensed interim financial priss of a interim balance sheet, condensed Intedm profit & loss account, condensed interim
of Income, interim cash flow and interim of changes in oquhy together with iho notss

forming part thereof. The disclosures made in these financial statements heve, however, been limited based on the
Standard 34, “Inlerim Financial Reporting”. These do not include all the information and disclosures made in the annual published ﬁnnncad statements and therec!
shoukd be read In with the annual financlal of the for the year ended June 30, 2011,

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and method of computation of balances adopied for the preparation of thess condensed intedim financial stalomenta are the same as thase
appiied In the proparation of the annual eudited financial stalement for the year ended June 30, 2011.

4 INVESTMENTS

Un-audited Audited
4.1 Short Term nvestments September 30, 2011 June 30, 2011
Nota = ‘e-cecccneeas RUpeos --vvcunas
Hald for trading
Equity sscurities - listed 411 3,677,658 -
3,677,658 -
Avulisble for sl
Ordinary Shares - Undisied 412 13,000,000 13,000,000
13,000,000 13,000,000
Held to maturity
Current portion of sukuk bonds - unlisied 42 631,375 383,500
631,375 383,500
17,309,033 13,383,500
4.1.1 Hald for trading
Equity Sscurities - Listed
Number of Shares Balance as at Septsmber 30, 2011
n-audits:
Name of Investsa Company Sales/ Asat
As at Juty Bonuef Write-off
during the during the | September| Carmying Value Market Value
01, 2011 period right Issue period 30, 2011 (Diminution)
-------------- Rupees = -=-=nncenn
Fully peld ordinary shares of Rs.10 each unless steted otherwlise
Engro Corporation Limited - 27,000 - 27,000 - - - -
Pakistan Petroleum Limited - 17,000 2,400 - 19,400 3,537,880 3,877,658 139,778
Total aquity sscuritias - listed 3,637,880 3,677,658 139,778
4.1.2 Ordinary Shares - Undisted 01
Nams of Investes Compnay No. of shares Cost par share Total
.......... RUPO8S -----------

{Fully paid crdinary sharss of Rs.10/- sach)
New Horizon Expoloration & Production Limited (8.83%) 2,600,000 5 13,000,000

(Reiated Party}




NOTES TOAND FORMING PART OF THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011

4.2 Long Term Investment
Held to maturity
Sukuk bondas -unlisted

Number of certificates
- Profit/ mark-up Balance asat
Name of inveataa company A;";;':’ rate September 30, | atJune 30,
Sukuk bond of Rs 5,000 each unless stated otherwlee ~  aeseaeaeess Rupeeg=-==«===~
Kohat Cemant Company Limiled 2,000 - - 2,000 14.55% 8,880,000 8,880,000
(3M KIBOR + 1.80%)
Mapio Leaf Cement Factory Limited 2,000 - - 2,000 13.72% 9,087,250 8,887,250
(3M KIBOR + 1.00%)
Mapio Leaf Cement Factory Limited 75 - - 76 13.72% 375,000 375,000
(3M KIBOR + 1.00%)
Total sukuk bonds 18,342,250 19,342,260
Less: Current portion of sukuk bonds (631,375) (383,500
—_a7iosTs _Tsser0
Un-audited Audited
September 30, 2011 June 30, 2011
.......... pees----=annn

8. MURABAHA FINANCE

Murabaha receivables - gross l 582,095,364 I 480,438,030 |
Less: Proviaion for non-performing assets - -

682,005,384 480,430,030

Murabaha finance- due after one year 145,113,222 67,148,231
Curvant porlion of murabahe finance 438,982,142 413,289,798
Less:
Deferred murabaha income 79,626,875
Duse aftar one year 46,013,222
Currant porlion of deferred murabaha income 33,013,853 27,734,201
Current portion of murabaha finance - net 403,968,489 385,555,508
Un-audited Audlied
September 30, 2011 June 30, 2011
____________ PO8S - - - - <<=
6. MODARABA FINANCE
Modaraba finance 81,699,736 75,630,285
The Modaraba has provided funds under modaraba arangements on profit and loss sharing basls. The profit / loss Is to be shared In pre-agresd ratios. On
termination date, the accounts of the modaraba are drawn up In with accepted and the profit / loss Is worked out and shared In
agresd proportion.
E Un-audited Audited
- September 30, 2011 June 30, 2011
T Nt i S .4 RUpPOSS -~ ==~

7. MUSHARAKA FINANCE
| Musharaka recevables 66,087,360 43,404,768
~ Provision for non-performing assets (591,850 (608,844
[ 65,495,410 42,797,914

e Musharaka finance- due after one year -
| Currant porlion of musharaka finance 55,485,410 42,797,914

8. DIMINISHING MUSHARAKA

- Diminishing musharaka recehabies - gross 364,196,047
} Less: Uneamed incoma 72,858,078 72,851,115

291,337,871 279,100,639

Diminishing muaharaka finance- due aker ono year 188,147,288 157,885,470
Cument portion of diminishing musharaka finance 103,190,885 121,415,169




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM N\
FINANCIAL STATEMENTS (UN-AUDITED) A_,J&M,
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011

9. NET INVESTMENTS IN FINANCE LEASE

UN-AUDITED AUDITED
Septamber 30, 2011 June 30, 2011
Later than
Not later  one year Later than one
than one and less Total Not later m"" one year and less Total
year than five yoa than five years
yoars
-------------------------------- RUDS®E - - == === - mmmmmmmmmm e men e
Minimum lease payments recehable 2,401,173 1,080,038 3,481,211 3,667,299 1,162,082 4,709,331
Add: Residual value of leased assets 1,466,000 410,050 1,878,050 2,887,240 410,050 3,097,290
3,867,173 1,480,088 5,357,261 6,244,639 1,662,082 7,806,821
Less: Uneamed lease Income (107,075) (8,533)  (115,608) (180,457) (22,100) (202,557)
Suspanded income (80,627) - {80,627) (72,287) - (72,287)
Allowance for potantial lease losses (197,588) - {197,588) (202 694) - (202,684)
3,481,883 1,481,555 963,438 5,789,101 1,539,082 7,329,083
Un-audited Audited
Septemnber 30, 2011 June 30, 2011
------------ Rupeesg---------
10, IJARAH RENTAL RECEIVABLES
fjarah rental recehvables - considered good 4,608,085 3,167,978
- considered doubtfid 8,260 16,626
4,613,215 3,173,801
Lass: Provision for non-performing ljarah rechables assets (6,250) {16,625)
4,608,985 3,157 978
11. 1JARAH ASSETS
Details of addition during ihe period as follows:
Addifions to ljarah assets
- Plant & machinery 2,752,000 -
- Equipment 38,600 -
- Motor vehicles 550,000 208,000
11.1 No disposal of jjanah assets wers mede during tha quarter ended Saplember 30, 2011.
12, OPERATING FIXED ASSETS
Detalles of addition / {disposals) during the pericd as follows:
Addifion to fixed assets
- Electrical equipment 98,345 35,200
- Equipment - 38,000
- Computers = 10,200
Disposal during the period
- Electrical equipment 31,500 -

13. TAXATION
As por tha current tax law, income of non-trading modaraba is exempt from income tax provided that it distibutas 80% of its profite 1o its certificate holders for the
year after meking appropiation for statutory reserves. As the management intends to fllow the policy of distribuling 80% of its profit for the cument year, no
provsion in respect of current and deferred taxation has been made In thess condensed interim financial statementa.

14. CONTINGENCIES AND COMMITMENTS

14.1 The has provided to Rs. Nil (June 30, 2011: Rs. 8,100,000) on behalf of customers to various benks.

14.2 Thera were no contingencles as at September 30, 2011.

15. TRANSACTIONS WITH RELATED PARTIES

The related parlies of the Modaraba compriss of s Zompany, direciors of the Managemeant Company and key managemsnt
personnal. Transactions with related perlies olher than remunemation and benefits io key (which are by the
Company) undar the terms of their amploymant are as follows:




NOTES TOAND FORMING PART OF THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2011

Un-audited Audited
Septomber 30, 2011 June 30, 2011
------------ RUpEOg == -mncnnn
15.1 Transactions during the period
Management Company
Modaraba management fee 832,448 4,450,830
Amociated companies
Income on bank daposils 372,551 4,647,027
Financial chargas 2,200,346 17,137,821
Rent expensa 100,140 425,850
Brokerage axpense - -
Cusiodian chargos - 6,002
Other Ralatnd Parties
Finance lease rentals 762,199 2,105,052
farah rentals 50,658 200,964
Un-sudited Audited
September 30, 2011 June 30, 2011
............ T T
15.2 Transaction outstanding at the pariod end
Management Company
Modaraba managament fee payable 832,448 4,459,839
Amoclated companles
Cash and bank balances 13,338,348 17,704,578
Cartificato of Musharaka 17,000,000 17,300,000
Accrued profit on deposits 8,912 [:XVal
Shori-term musharaka finance 63,904,808 61,854,681
Accrued mark-up payable 2,051,879 3,903,444
Custodian charges payable 4,080 4,080
Rant paysble - -
Cther Ralated Partiea
Finance lease rentals 203,302 872,010
farah rentals 185,148 235,704
Inwestment in unlisied shares 13,000,000 13,000,000

16. CORRESPONOING FIGURES
Carresponding figures have been and wherever for the purposa of comparison.

17. DATE OF AUTHORIZATION
Thesa condansed intarim financial atatemants were aulhorized for issus by Board of Directors of the Menagament Compeny on Oclober 26, 2011,

18. GENERAL
Figures have been roundad off o the nearest rupee.

For KASB Invest (Privatn) Limitad
g Formerly KASB Modaraba Msnagement (Private) Limited
T (Management Company)

N Chlef Executive Director Director







